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ȁҺ ᴪ Ⱶ  

Ὲ ╠ץ ᴪ  

Ǵ    

 
 ҉  ҉ ⁞ 

ҙ ῀̂ᾝ̃ 491,718,226.57 583,798,099.16 -15.77% 

ԍ҉ Ὲ қ ‪≠

̂ᾝ̃ 
484,724,366.34 -73,542,195.36 759.11% 

ԍ҉ Ὲ қ

‪≠

̂ᾝ̃ 

-131,209,974.78 -108,201,308.38 -21.26% 

ꜚ֟ ‪

̂ᾝ̃ 
94,948,932.54 -17,634,728.04 638.42% 

̂ᾝ/ ̃ 1.0731 -0.1628 759.15% 

̂ᾝ/ ̃ 1.0731 -0.1628 759.15% 

ⱴ ‪ ֟  30.08% -3.99% 34.07% 

 
 ҉  ҉ ⁞ 

֟̂ᾝ̃ 4,487,930,461.69 4,042,239,299.90 11.03% 

ԍ҉ Ὲ қ ‪

֟̂ᾝ̃ 
1,845,415,762.36 1,369,351,412.97 34.77% 

꞉ȁ ⅞ Ὲ ̆ ץ ᴍ ט ‪≠  

Һ ᴪ   ҉  ҉ ⁞(%) 

ᴍ ט ‪≠

̂ᾝ̃ 
492,160,701.52 -65,092,809.43 856.09% 

ԓȁ ῤ ᴪ ‰↕Ҋᴪ  

1ȁ ᴪ ‰↕ҍ Ҭ ᴪ ‰↕ Ⱶ Ҭ‪≠ ‪ ֟ ’ 

Ǵ  Ҍ  

Ὲ Ҍ ᴪ ‰↕ҍ Ҭ ᴪ ‰↕ Ⱶ Ҭ‪≠ ‪ ֟ ’Ȃ 

2ȁ ᴪ ‰↕ҍ Ҭ ᴪ ‰↕ Ⱶ Ҭ‪≠ ‪ ֟ ’ 

Ǵ  Ҍ  

Ὲ Ҍ ᴪ ‰↕ҍ Ҭ ᴪ ‰↕ Ⱶ Ҭ‪≠ ‪ ֟ ’Ȃ 

Έȁ  

  ǴҌ  

ᵝ̔ᾝ 

   

ꜚ ֟ ̂

֟⁞ṿ‰ ‖ №̃ 
586,008,565.81 

Һ Arthrosi

Ȃ 
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῀ ꜛ̂ҍῈ

ҙⱵ ℗ ῏ȁ

ȁ ‰֣ ȁ Ὲ

֟ ꜛ ̃ 

34,430,098.74 
Һ ⌠ ῀ ꜛ

Ȃ 

ֲז ֟  730,049.73 
Һ ≠ ӯ Ḡ

֟ ץ Ȃ 

҉ ӊ ῒז ҙ ῀

₮ 
-5,413,203.18 Һ ₮ ⱴ Ȃ 

ῒז ӈ

 
329,083.94 

Һ ⌠ ҩ

Ȃ 

қ ̂ ̃ 150,253.92 қ֣ Ȃ 

 615,934,341.12 
 

ῒז ӈ ΐᵣ ’̔ 

  ǴҌ  

 /ᾝ 

ҩ  329,083.94 

 329,083.94 

 

ȇῈ ├ Ὲ Ḥ Ὲ 1 —— ȈҬ↓ҽ ҹ

’  

Ǵ  Ҍ  

Ὲ Ҍ ȇῈ ├ Ὲ Ḥ Ὲ 1 —— ȈҬ↓ҽ ҹ

Ȃ 
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҈  ҍ№  

ѿȁ ῤῈ Ԋ׆ Һ ҙⱵ 

̂ѿ̃ ҙ  

1ȁῈ ҙ 

Ὲ Һ ҙⱵҹ ȁ ֟ ̆Һ ҙⱵ֟ ≢ ᾙ ȁ⇔ ̆ ᴪ ҙ

№ ̆Ὲ ҙ№ ҹľC └ ҙĿҬ ľ27 └ ҙĿȂ 

2ȁ ҙ ’ 

└ ҙ ῏ ȁ ῃ ῐ֟ҙ̆ ֲ Ҍ

Ҋֲ̆ ȁ ᴧẫ ᾝ ẫ ҹ ҙ ẫ ᶫԅ Ȃ

ȁ ⇔ ̆⇔ Ῥ҉ ̆ ҹ ֦ Ȃ ╠̆

֟ҙ ᵝ ῃ ԋᵝ̆⇔ ῃ 30%Ȃ 

֟ҙ ẫ Ԋҙ ̆Ԋ῏ֲ ᴧ ẫ ῃ Ȃľ ԓԓĿ ̆

῏ ᴨ ׆ ȁ ȁ‰῀ȁ ֟ȁᶏ ȁ ט ֟ҙ ῃ ̆ꜜⱬ ꞉

ҙ⇔ └ Ȃ2026 ľ ԓԓĿ ⅞ ӊ ̆҉ ҙ ₮ ̆ҹῃ ӂ ľ

ԓԓĿ ҍ ԅ Ȃ 

2026 1 ̆ Ⱶ Ὲ ԅ ḱ ȇ ᶛȈ̆ ᶛ ԋ ῃ ḱ Ȃḱ

̔ Ύ└ ̆ ᾙ ҍ ̂№≢ 2 ҍ 7 ̃̆ ⱴ ҉

̕ᾛ ⇔ № ֟̆ᴨ ֟ҙᶫ ̕ ᴑҙ׆ ҉ ֲ̆ ῃ

̆ ҽ ≠ԍⱴ ҉ ̆ Ȃ2026 3 ̆ ľ ԓԓĿ ⅞ ₮̔

ľᴨ ⇔ ҳ ̆ẫῃ Ḡ ⇔ └̆ ⇔ ̆ ꞉ ҙ

Ḡ ⇔ ט ĿȂ 2026 4 ̆ Ⱶ ⱲῈ ԅȇ῏ԍẫῃ ᴇ └ Ȉ̂ Ⱳ

Ȑ2026ȑ9 ̃̆ ԅ ῃ ȁῃ ȁῃ ᴇ └ Ȃ ̆ľ ԓԓ ⅞ Ŀ ⱴ

ῐ֟ҙ ̆ ῒ Ԋ Ȃ 

̆2026 ҉ ̆῍ 38 ⇔ ῤ ҉ ̆ῒҬ ֟⇔ 31 Ȃ⇔ Ῥ⇔ ̆

֜ 1,000 ַ ᾝȂ ╠̆ ῏ └ȇ ҙ ľ ԓԓĿ ⅞Ȉ̆ ῏ ֲ ̔ľ ⅞

ⱴ ῏ ῏̆ ֲ ῃ ֟ҙ Ȃⱴ ľѿ ѿ Ŀȁ

ᵣ Ḡ ̆ꜜⱬ ѿᵝ ҉ȁ ȁ ̆ ľҬ Ŀ ȁ ῃ ĿȂ

ט ̆ Ḡ ⇔ ̆ 8 ԅ Ḡ ∞̆ 199 ⇔ ῀⌠ Ḡ

Ȃ Ḡ ӯҹḆ ⇔ ԅ῏ ᵬ ̆ ׂ 2 ᴍ̆ Ḡ ҹ ῤ ∞

₮ 5048ַᾝ̆ ꜚ 7400ַᾝ̆ 11.7ֲַ Ȃ 

ῐ֟ҙ̆ ֟ⱬ № Ȃ ⱬ ף ֟ҙᵣ ̆ⱴ

֟ⱬ Ҋ̆ץ⇔ ҹף ᾢ └ ֟ҙ̆ Ȃ 

2.1 ᾙ
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̆ ẫ ῇ ԅȇ῏ԍ ᾙ ᶫ Ḡ └ Ȉ( Ȑ2026ȑ

10 ̃, ᴆ ᾙ ̆ῃ ᾙ ᶫ ⱬ̆ ѿ ᾙ └ ̆ⱴ ᾙ

̆Ḡ ᾙ ẫ ̆ ₮ԓҩ Έ Ȃ2026 7 ̆ ẫ ԅȇ ̂2026

̃Ȉ̆ ᾙ 31 ̆ῒҬ 5 ҹᾙ Ғ Ȃ ̆ ╠ Ҭ̆ ᾙ

317 ̂ 22 Ғ ̃̆ ᾙ 905ҩȂ 

2016 ץ ̆ ẫ ᴪ ῏ ̆ᾢ └ ԅԓ 160 ҩ ȇ ꞉ ᾙ Ȉ̆

╕ȁ ╕ȁ ╕ ᾙ ╕ Ȃ2025 ̆ ῤ ꞉ ᾙ 15 ᴆ

̂8ҩ ̃Ȃ ԓ ꞉ ᾙ 63ᴆ̂31ҩ ̃̆ ȁ

ȁ 12ҩ Ȃ Ḡ ᾙ ῏ ᴆ ₮ ̆ᾙ ҉ ̆ᾙ

Ȃ 

῏ ᾙ ̆ ꞉ ᾙ ȁ Ύȁ ֟ȁᶏ

ȁ ̆Ҍ ү ᾙ ȁ╕ ̆ ᾙ ᶫ Ḡ ̆ҹ ᵡᾙ

ẫ ᶫ ΐ Ȃ ̆Ὲ ῍ 30ҩᾙ Ύ ᴆȂ 

2.2  

ῃ ᴰ ̆ ȁ ȁ ץ ᴰ ̆ῒ ᴰȁ

ȁ ҹ ᵬ Ȃ ȁ ̆ ҩ

ҹҺ Ȃל ֲ Ҍ ץ̆ ȁ ȁ ҹף

ׅ Ҍ ̆ ̆ ₮  Ȃל

ȇҬ ҍ ̂2019̃Ȉ̆Ҭ ᵣ ҹ 13.3%̆ ᵣ ҹ 1.1%Ȃ

̆ 60 µmol/L̆ ⱴ 1.4 Ṑ̆ ⱴ 17%̆  ֙ ⱴ

12%Ȃ ̆ ₮ ᴴ ⱳ ̂CKD̃ ̆

ᵞ ҍ Ȃ ≠ ̆Ҭ ֲ ׆ 2019 1.83

ֲַ 2024 2.21ֲַ̆ ҹ 3.8%̆ғ ⌠ 2033 2.86ֲַ̆2024 2033

2.9%Ȃ № Ȃ 

⇔ ҙᵬҹ ╠ ⱬ ̆ ⇔ ҳ ᴇ̆ ꜚ ֲ ẫ ῏ Ȃ

ԍᴏ└ ̆⇔ ΐ Һ ֟ Ғ≠Ḡ ̆ῒ Ҥ ҳ ץ̆ Ḡ

ῃ Ȃ ץ ȁ ȁ ҹף ╠⇔ ȁᾫ Ȃ

̆ ῏ ȁ Ḡ ҩ ᴨ ῏ ̆ ѿ ῃ ̆Ḇ Ḡȁ

ȁ ̆ⱴ ᴨ ̆ ҍ ᵣ

̆ ẫ Ҭ Ȃ ̆Ὲ ῍ 78ҩ ֟ Ύ ᴆȂ 

̂ԋ̃ ҙ  

ҙ №̆ҍֲ ẫ ℗ ῏̕ ̆ ֟ҙΐ ȁ ῀ȁ

ȁ ȁ ̆ ↨ ̆ ῖ ҙ̆ ⱬ Ȃ 

ҙ ᵣ Ҍΐ ̆ᵖ Ẋ ̆ ѿ ᵞȂ ̆

ΐᵣ ̆ Ӟΐ ѿ Ȃ 

̂҈̃Ὲ ҙ ᵝ 

ѿ ⇔ ԍ 2002 ̆ ѿ ȁ ֟ȁ ҹѿᵣ ⇔ ᴑҙ̆ ԍᾙ Ȃ

╠̆Ὲ ΐ ῃ֟ҙ ⱬ̆֟ ̂ └╕ ̃ȁҬ̂ ̃ Ȃ

Ὲ ⇔ץ ҹ ꜚⱬ̆ ᴑҙ Ҭ ȁ ᴑҙ ̂ ̃ ᵬ ȁ қ ᾙ

ȁ қ ᴑҙ Ҭ қ └╕ Ҭ ȂῈ ΐ ꞊ ⇔ ⱬ

ⱬ̆Ὲ ᾟ№ ᴑҙ ᴨל ̆ Һ ȁ ᵬȁ ⇔ ̆Ҍ Ὲ

ⱬ̕Ὲ ᾢ Ҭ ⱬ ᴑҙȁҬ ⇔ ⱬ ᴑҙ 100 Ҭ ᴑҙ ᴑҙ
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̆ қ ⇔ ᴪ◐ᴪ ᵝ ֟ҙ ҍẫ ֟ҙ Һᴑҙ

̂ ̃Ȃ 

 

̆ ȁ ֟ҙ Ὲ ҺⱲ ľ2026 PDI ¥⇔ ᴪ
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̂ѿ̃Һ ҙⱵ 

ѿ ҙ ᴍ Ὲ ̂ApicHopĕ300723.SZ̃⇔ ԍ 2002 ̆ ᵝԍ ֟ҙ

—— ̆2017 11 ֜ ҉ Ȃ 20ᵩ ̆Ὲ ץ └ ҙⱵҹҺ ̆ҙⱵ ῃ

֟ҙ ̆ ѿ ȁ ֟ȁ ҹѿᵣ ⇔ ᴑҙ̆Һ ԍᾙ ̆֟ ≢

̂ └╕̃ Ҭ Ȃ 

ӊ ̆Ὲ ῍ 221ҩ Ύ ᴆ̂ ̃;ῒҬ: Ḡ 100ҩ,

35ҩ, Ҭ Ḡ 2ҩȂ 

̆Ὲ ҙ ῀ 49,171.82 ҆ᾝ̆ ‪≠ 48,472.44 ҆ᾝȂ 2026 6 30 ̆Ὲ ֟

448,793.05҆ᾝȂ 

Ὲ ⇔ ȁ ̆ꜜⱬҹ ᶫ ᴨȁ ᶃ ̆ ȁ ᴪ̆ҹֲ

ẫ Ҍ ȂῈ ⇔ ̆2026 ҉ Ὲ Һ ῀ 8,235.47҆ᾝ̆ Ὲ ҙ ῀ 16.75%Ȃ

2026 ׂῈ ֟ ֟ ᴆ 7ҩ̆ ⇔ ҳ ᴆ 2ҩ̆ᵣ ԅῈ ꞊ ⇔ ⱬ ⱬȂ 

̂ԋ̃Һ ֟  

1ȁᾙ ֟  

╠̆Ὲ ῍ 30ҩᾙ Ύ ᴆ, ԅ 0~14 ᾙ ῃ ̆ᾙ ҉ץ70% ̆ ԍ

ᾙ ȁ ῳȁ ȁⱳ Ҍ ȁ ȁ ȁ ҳ ℗ Ȃ

Ὲ 7ҩ ᾙ ̆ ף ȁ ̆ ҹ ᾙ ᶫ ҳ ⇔ ֟ Ȃ 

       2ȁ ֟  

Ὲ Ύ ᴆ 78ҩ̆ ȁ ȁ ȁ ҩ ̆

ҩ֟ ῀ ȇ Ȉ ȇ Ḡ Ȉ̆ 17ҩ̆ ֟ ΐ Ғ≠ ᴨלȂ

ӊ ̆Ὲ ȁ Ҙ ̂ ̔60ml:0.3mg̃ 5 ҩ֟ ֟ Ύ ᴆ̆

Ὲ ֟ Ȃ 

ԅ ̆Ὲ ⇔ ̂AR882̃ ѿ ̂URAT1̃ └╕̆ΐ

ᵞ ȁ ҈ ̆AR882 ῤ ᴨ Ȃ

AR882 ῃ Ҭ ჟ ҳ ̔ ∆ ̆AR882 ҍ≢ ץ

ᵞ ̂sUÃȁ ᵞ ᵣ ғ ῃ Ȃ 12 ҩ ̆ 75mg 

AR882 75mg AR882 ≢ Ҭ̆№≢ 43%ȁ57% ₮ 1ҩ ῃ ̆ ᵣ

№≢ ᵞԅ 17.4cm³ȁ20.1cm³Ȃҍ ̆AR882 ̆ ῃ ̆ ҹΐ

Best-in-class ᴨ֟ל Ȃ ╠̆AR882 ῏ რ ҳ Ȃ 

̆AR882 ῃ ȂAR882 ῃ ῏ ŉ REDUCE 2 ̂NCT06439602̃ ԅ

Ȃ Ҭ̆ң ╕ AR882 ⌠ԅҺ —— 6 ҩ ̂sUÃ ȅ6 mg/dL

ᶛ̂75 mg ̔69.2% vs 8.1%̕pȅ0.0001̕50 mg ̔56.6% vs 8.1%̕pȅ0.0001̃Ȃ ῃ ҍ ѿ Ȃ

╠̆Ὲ AR882 Ҭ ̂ ȁ Ҭ ̃100% ץ̆ ᴨᾢ Arthrosi ᶫ AR882

ῃ ֟ᶫ ȂῈ ῃⱬ ꜚ AR882 Ҭ ̂ ȁ Ҭ ̃ ҳ ҙ Ԋ Ȃ
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ү ⇔ ̆ ΐ ᾢ ץ̆ ⇔ ȁ ȁ └╕ȁҬ ֟

Ȃ 

2ȁ  

Ὲ ľץ Ŀ ↕̆ └ ̆ ᶫ ȁ ȁ

ҩ Ȃ ҙⱵ ҉̆ᶫ Ҭ ᵬ̆Ҥ GMP ̆ Һ ȁ

Ҭ ȁ ̆ ῀ ȂῈ ᴨ ᶫ ̆ ȁ ȁ

Ҍᵞԍ҈ ȁᶫ ᶫ ̆ ᶫ ̆ Ὲ ᶫ ̆

Ὲ ̆ Ҥ ̆ ῀ Ȃ 

3ȁ ֟  

Ὲ Һ ľץ ֟Ŀ ↕̆ ᶭ  ⅞ȁ ’ └ ֟ ⅞̆ ̆

ץ̆֟ ֟ Ȃᵬҹ ̆ ֟ ȇ ֟ Ȉ

GMP ӥ̆ GMP ֟ȂῈ Ҥ GMP ῏ ‰ ֟Ȃ ̆Ὲ №

֟ ֟ ҙⱵ Ȃ 

4ȁ  

Ὲ ץ ҹҬ ̆Ҍ Ὲ ⱬȂῈ Ὶΐ Ғҙ

̆ ֟ ҳ ̆ ῀ ֟ ᴨ̆ל ֟ ᴇṿ ̆ ⅞֟

⅞Ȃ 

̆Ὲ KAȁԑ ҈ ̆ҹῈ ȁ

Ȃ 

ԋȁ Ԉⱬ№  

̂ѿ̃ ⇔ ᵣ ҍ ꞊ ⇔ ⱬ 

⇔ Ὲ ꜚⱬ Ԉⱬ̆ ῤ ҙ ̆⇔ ҩ ᴑ

̆Ὲ ⇔ץ ҹᴨᾢ Ȃᵬҹѿ ᾙ ȁ ⇔ ᴑҙ̆Ὲ ῃ ̆

ץ ҹῃ ֲ ѿץ̆ ⇔ ҹ⇔ ץ̆ ңҩ ֟ ꜚ

̆ ⇔ ֟ ̆ ꜚ ⇔ Ȃ ╠̆Ὲ ̆

Ҍֽ ⇔ First-in-class ̆ ᴨ ȁ ╕ ȁ ᴏ└ ֟ ̆ Ὲ ̆

ῃ ᵝ Ὲ ⱬȂῈ ⇔ ῀Ȃ ̆Ὲ ῀ 8,235.47 ҆ᾝ̆ Ὲ ҙ

῀ 16.75%Ȃ 

1ȁ ᴨל 

Ὲץ ᴑҙ Ҭ ȁ ᴑҙ ᵬ ȁ қ ᾙ ȁ қ ᴑҙ Ҭ ȁ

қ └╕ Ҭ ҹᶭ ̆ ᾙ ȁ⇔ ң ⇔ ̆ΐ

׆ № ȁ ȁҳ ⌠֟ ֟ҙ ῃ ⱬ̆ ⱬԍ ᴨȁ ᶃ ⇔

̆ ֲ ẫ Ȃ 

①ᾙ ̔ᾙ ẫ Ԋ῏ ȂῈ ԅץ ȁ ȁ

ȁ ҷ ‰ ҹҺ ᾙ ̆ ҈ԓ ᾙ Ғ

ᵝ̆҉ץ ҹᶭ ̆Ὲ ⱬ ᾙ └╕⇔ ̆ ᾙ

Ғ └╕֟ Ȃ ╠̆Ὲ 7 ҩ ᾙ ̆ ף ȁ ̆ ҹ ᾙ ᶫ

ҳ ⇔ ֟ Ȃ 

② ̔Ὲ ̆ ╠ ⇔ Ҭ ȁ └╕ ֟ҙ
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5 ҩ֟ ֟ Ύ ᴆ̆Ὲ ֟ Ȃ ╠Ὲ ῃ ⇔ AR882 ȁAPH04935 ȁ

APH03867 17 ҩȂῈ ᴨל ̆ ⇔ ⱬ ̆ⱴ └╕

֟ ῀̆ └╕ ̆ ֟ ԈⱬȂ 

Һ    ⌠  Ὲ

 
复方聚乙二醇（3350）电解质口服
溶液 儿童药产品开发 已申报，审评中 获得产品生产批件

并上市 
拓展儿童药产品品
类 

盐酸非索非那定口服混悬液 儿童药产品开发 已申报，审评中 获得产品生产批件
并上市 

拓展儿童药产品品
类 

艾曲泊帕乙醇胺干混悬剂 儿童药产品开发 已申报，审评中 获得产品生产批件
并上市 

拓展儿童药产品品
类 
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并上市 

APRD-H215 原料药开发 稳定性研究 完成备案并上市 增强公司供应链稳
定性 

APRD-H163 原料药开发 中试研究 完成备案并上市 增强公司供应链稳
定性 

APRD-H216 慢病药产品开发 小试研究 获得产品生产批件
并上市 

拓展慢病药产品品
类 

APND-H012 其他治疗领域产品开发 化合物筛选 获得产品生产批件
并上市 拓展其他产品品类 

APND-H015 慢病药产品开发 化合物筛选 获得产品生产批件
并上市 

拓展慢病药产品品
类 

APND-H017 慢病药产品开发 化合物筛选 获得产品生产批件
并上市 

拓展慢病药产品品
类 

APND-H018 慢病药产品开发 化合物筛选 获得产品生产批件
并上市 

拓展慢病药产品品
类 

APND-H019 慢病药产品开发 化合物筛选 获得产品生产批件
并上市 

拓展慢病药产品品
类 

APND-H020 慢病药产品开发 化合物筛选 获得产品生产批件
并上市 

拓展慢病药产品品
类 

  
2ȁ⇔ ᴨל 

֟ ֟ⱬ ̆Ὲ ֟ Ⱶᵣ ̆ Ҍ

῏ ֟ ̆ ҽ ֟ ȁ⇔ ȁḠ ȁ ⱬȂ2022 ̆ Ὲ ѿ

└ Ῥ ֟ ᵣ ֟ ᵣ ӥȂ ѿ ԅѿ ֟

ᵣ ̆ Ὲ ֟ Ȃ ӊ ̆Ὲ 28ҩ ᴆ Ύ ӥ̆Ὲ

ⱬ ̆ Ȃ 

3ȁ ᴨל 

⇔ ӊ ̆ ֲȂῈ ᴑҙ⇔ ̆ⱴ ҍ ⇔ ᵣ ȁֲ ȁ

̆ ⇔ ῀⌠ ѿᵝ ҹҬ̆ ҍ ᵬ ֣№ץ̆└

ῃ ⇔ ֲ Ȃ ╠̆Ὲ ̆ ⇔ ȁ Ȃ

╠Ὲ ֲ ῏ ꞉ Ὲ / ̆ ᴝ Ȃ 

Ὲ ⇔ ᴨ̆ל ̆ ̆ ̆֟ Ữ ү ̆ ⇔ ₮Ȃ

̆Ὲ ⱴ ῀ⱬ ̆ᴨ ⇔ └̆ᴨ Ὲ ᴝ̆ ѿ Ὲ ⇔ ⱬ̆Ҍ

֟ ̆ Ὲ Ԉⱬ̆ ꜚῈ ẫ Ȃ 

̂ԋ̃ү ᾙ ֟ ҍỮ  

ᶭ ⇔ ᵣ ̆ ̆Ὲ ԅ ȁ ₮ȁ Ữ ֟ ̆

ԍ ᾙ ⇔ Ȃ ӊ ̆Ὲ ̂ ῃ Ὲ ̃ Ғ≠ 1 ̆ ╠̆

Ὲ ῍ Ғ≠ 123 ̆ῒҬ ῤҒ≠ 115 ̆ Ғ≠ 8 ̕῍ 506 ̆ ᴆ ᵬ 48 Ȃ 

ᾙ ̆Ὲ ֟ ̆ ῃ̆ ̆֟ Ữ ү ̆ΐ ꞊Ȃ

Ὲ 30ҩᾙ Ύ ᴆ̆ ȁ ȁ ҩ ̆ ᾙȁᾙ ȁ ҩ ̆

ԍ ᾙ ȁ ῳȁ ȁⱳ Ҍ ȁ ȁ ȁ ҳ ℗ Ȃ

Ὲ ᾙץ ҳ ҹ ̆ Һ ҍ ᵬ ̆ ⱬԍᾙ ῃ ⇔ ץ̆ ᾙ

Ғ └╕ ̆ └ ᶃȁ ῃ ȁ╕ ‰ ᾙ ̆ ‗ᾙ ᶭ׆ ȁ ῃ ҳ

Ȃ ╠̆Ὲ ⱬ ᾙ └╕⇔ ̆ ᾙ Ғ └╕֟ ̆

ᾙ 7 Ȃ 

̆Ὲ Ύ ᴆ 78ҩ̆ ȁ ȁ ȁ

̆ ҩ֟ ῀ ȇ Ȉ ȇ Ḡ Ȉ̆ ῃ ⇔ AR882 ȁ № ⇔

APH04935 APH03867 17ҩ̆ ΐ Ғ≠ ᴨלȂ ╠̆Ὲ ̀ ⇔
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AR882 ῏ რ
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҈ȁҺ ҙⱵ№  

 

̆Ὲ ҙ ῀ 49,171.82 ҆ᾝ̆ ‪≠ 48,472.44 ҆ᾝȂ 2026 6 30 ̆Ὲ ֟

448,793.05 ҆ᾝȂ2026 Ὲ ⇔ ⱴ ӊ ̆ ҙ Ԉ ̆Ὲ Ӟ ҳ ȂῈ ҍῃᵣ

ᶭ ⇔ ̆⇔ Ȃΐᵣ ’ Ҋ̔ 

̂1̃⇔ ̂AR882̃ῃ ŉ ᴨ ̆ ῤŉ  

Ὲ ΐ ῃ Ԉⱬ 1̂URAT1̃ ⇔ ̆ΐ ᵞ ȁ

҈ Ȃ ̆AR882ῃ Ȃ 

̆AR882 ῃ ῏ ŉ REDUCE 2 ̂NCT06439602̃ ԅ Ȃ Ҭ̆ң ╕ AR882

⌠ԅҺ —— 6 ҩ ̂sUÃ ȅ6 mg/dL ᶛ̂75 mg ̔69.2% vs 8.1%̕p

ȅ0.0001̕50 mg ̔56.6% vs 8.1%̕pȅ0.0001̃Ȃ ῃ ҍ ѿ Ȃŉ REDUCE 1

̆ ׂ ᴪ҉Ὲ Ȃ 

╠̆AR882 ῤ ῏ ŉ ҳ ̆ ῤŉ ҳ ȂῈ ŉ ҳ

№ ᵬ ῏ Ȃ 

Ὲ AR882 Ҭ ̂ ȁ Ҭ ̃100% ץ̆ ᴨᾢ Arthrosi ᶫ AR882 ῃ

֟ᶫ ȂῈ ῃⱬ ꜚ AR882 Ҭ ̂ ȁ Ҭ ̃ ҳ ҙ Ԋ Ȃ 

̂2̃ ῀̆⇔ ᾫ ̆ ֟ ү  

ľ׆҉ ῐ֟ҙĿ ⌠ľ ῐ ֟ҙĿ̆⇔ ҩ ᴑ Ȃ

⇔ ᴨל ⇔ Ὲ ԈҬ ᴨ̆ל ῀ ֲ ᴑҙ Ԉ

ⱬ Ḡ Ȃ 

Ὲ ῀̆ ╠Ὲ ᾙ ȁᾙ ‰ ȁ

̆ΐ ⱬȂ ̆Ὲ ᴨ ⇔ ֲ ̆Ὲ Һ

⇔ ⱬ Ȃ ӊ ̆Ὲ ԍ ῍ 35 ̂Ҍ ̃Ȃ

ӊ ̆Ὲ ⇔ ᵬҺ ̔ 

ŵ ⇔ ᾫ Ȃ ̆Ὲ Һ ῀ 8,235.47҆ᾝ̆ Ὲ ҙ ῀ 16.75%̕ҹῈ

ԅ Ȃ ӊ ̆2026 Ὲ 7ҩ ᴆ Ύ ӥ̆Ὲ ⱬ ̆

̆ᵣ ԅῈ ꞊ ⇔ ⱬ ⱬȂ 

  Ύ ≢ ᴆ  ‰    

ב 1  3  ֟ ᴆ ‰ H20263255 2026 1 27    

2  3  ֟ ᴆ ‰ H20263887 2026 4 7    

3  4  ֟ ᴆ ‰ H20264006 
2026 4 14  40mg 80mg

 4 ‰ H20264005 

5  3  ֟ ᴆ ‰ H20264482 2026 5 19    

6 Ҙ  3  ֟ ᴆ ‰ H20264847 2026 6 17    

7  3  ֟ ᴆ ‰ H20265212 2026 7 21    

  

̆Ὲ ԍ ҳ ‰ ӥ̂ ӥ ̔

2026LP00262̃̆ ԍ ֲ ҉ Ḵ ҳ Ȃ ҉ Ḵ

ֲ ᵣ ᾙ ᵣΐ ᵌ └ ↕ ̆ ׆ ȁҳ ȁҍ ҉
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̆ ΐ ᴨלȂ ╠̆ ԍᾙ ᵣȂ ֲ ⌠ ֲ̆ ‗

ҳ ̆ҹҳ ᶫ Ȃ 

̆Ὲ └ 1 ⇔ APH03571 ҳ ‰ ӥ̆ ԍ FLT3

̂AML̃ ֲ ҳ ̆APH03571 ҹ FLT3 └╕ IRAK4 ╕

̆ FLT3 └ ץ IRAK4 ̆ ⌠ FLT3 / AML

ȂῈ APH03571 ҹ ȁΐ ᵬ ̆ғΐ ҳ ᴇṿȂ 

2026 8 ̆Ὲ └ ⇔ APH04935 ҳ ‰ ӥ̆ ԍ └ᵣ

⁞ ȂAPH04935 Ὲ Һ ѿ ȁ № ꜚ╕̆ ҹѿ ѿ ѿ

№  GLP-1R ꜚ╕Ȃ 

2026 8 ̆Ὲ Һ ⇔ APH03867 ҳ ‰ ӥ̆ ԍ

ᵄ APH03867 Ὲ Һ ѿ ȁ №  URAT1 └╕̆ └

Ҭ URAT1 ̆ ̆ ⱴ ̆ ⌠ ᵞ ̆ ԍ

Ȃ׆ AR882 ⌠ APH03867̆Ὲ ̀ № ⇔ ֟ ̆Ҍ ү

֟ ̆ ≠ԍ Ὲ ԈⱬȂ 

2026 ׂ̆Ὲ Ғ≠ 1 ̆ҹῈ ⇔ ԅ Ữ Ȃΐᵣ ’ Ҋ̔ 

 
 Ғ≠   Ғ≠   

Ὲ

 
Ғ≠ 

 ֲ/Ғ≠ ֲ 

1 
ѿ

ῒ  
Ғ≠ ZL202310569305.3 

2023
05
18
 

2026
04
21  

 

└ Ὲ ̕ ѿ

└ Ὲ ̕

Ὲ ̕ѿ

Ὲ  

  

②⇔ ᵬ ̔ Ὲ Һ⇔ ҹҺ ᵣ ץ̆ ҳ ҹ ̆ Һ ȁ

ᵬ ̆ ֟ ̆ԑ≠῍ Ȃ ԅ Һ ⇔ ̆Ὲ ᵬ̆ ᾝ

̆ Ὲ ⇔ ֟ Ȃ 

Ὲ ȁ ᾝ ȁῃ ῤ Ὲ ᵬ ̆ CMO ҙⱵ̆

ҙ Ȃ ̆Ὲ ᵬ CMO 3ҩ̆ Ғ≠ 1 Ȃ 

2025 12 ̆Ὲ Ὲ Arthrosiҍ ῖ Swedish Orphan Biovitrum AB ̂pub1̃̂SOBI.ST)Ҋ ῃ Ὲ

Sobi US Holding Corp.̂ץҊ ̔Sobi ̃ ̆Sobi ץ 9.5ַ ᾝ ט ̂ ֲ 67.13

ַᾝ̃̆ץ 5.5 ַ ᾝ̂ ֲ 38.87 ַᾝ̃ ҳ ȁ Ύ ט Arthrosi 100% Ȃ

̆Ὲ AR882 Ҭ ̂ ȁ Ҭ ̃100% ץ̆ ᴨᾢ Arthrosi ᶫ

AR882 ῃ ֟ᶫ Ȃ ̆Ὲ ⌠ Arthrosi  11,915.89҆ ᾝ̂ ֲ  82,353.10҆ᾝ̃Ȃ

̆Ὲ ⇔ ᴨᾢ ̆ῃⱬ ꜚ
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̆ ⱲῈ 1-8

ᵬҬ̆Ὲ ῍ 15ҩ Ҭ ̆֟ ȁ ȁ Ȃ

῀ ̆ ѿ ֟ ̆ ̆ Ὲ ̆ Ὲ ΐ

Ȃ 

̆Ὲ ₮ ῃ ֜ᴪȁῃ ҙḤ ᴪ ꜚ̆ ҙⱵ ᴪ ̆ ᴰῈ

ᴇṿ̆ ᴑҙ ֟ ̆ Ὲ ⇔ Ḥ Ȃ ԅ ᵬ ̆Ὲ

KAȁԑ ҈ ȂץῈ ҹ ̆Ὲ

̆ᾟ№≠ ᵣ Ạ ᴑҙ ȁ ᴰ̆ ѿ ᴑҙ ᴇṿ ֟Ȃ 

̆Ὲ ⱬȁ֟ ⱬ ⱬ̆ ⱬ ∆ Ȃ

̆Ὲ ҍ ᴩᵄ ̆ ̆ҹַ҆ᾙ ẫ Ḡ Ȃ ̆ ҈

̆Ὲ Ӟ ԅѿ ̆ ⱴ ᾝ Ȃ 

2026 7 ̆ ẫ ᴪȁ Ҭ ȁ └ ԅ ̂2026

̃̆Ὲ ᵬҹ҉ ֲ ᾥ ̂75mg̃ȁ ̂0.5g:4mg̃ȁ

ȁ ╕ ᾥ ῍ 5 ҩ֟ ῀Ȃ Ὲ ֟ ῀ ̆

ⱬ ꜚ ῏֟ ̆ Ὲ Ȃ 

2026 8 ̆Ὲ Ạҹ ֟ ֲ ≠ ̂ŉ̃ Ⱳ

Ὲ ԋ ῃ Ҭ Ҭ ῀ Ȃ Ҭ ↕̆ Ҭ

ӊ 2029 12 31 Ȃ ῀ ̆ ѿ ֟ ̆ ̆ Ὲ

̆ Ὲ ΐ Ȃ 

̆Ὲ Ҥ ֟ ̆ ̆ ‰ № ̆ ֟ ȁ ᵞ֟

̆Ḡ Ḡ Ὲ ֟ᴋⱵȂ 

Ὲ ṿ ῏ ᵬȂ2025 ץ ̆Ὲ ⇔ ᴨᾢ Ȃ ̆Ὲ

ȁҙ ᴪȁ ҍ ῏ ᵬ̆ ᴰ Ὲ ⇔

ҙⱵ ̆ Ὲ ῏ ⱬȂ2025 12 ̆ ԍ Ὲ ╠ Ḥ

ץ Ὲ ᴇṿ ̆ҹ Ὲ ẫ ץ ῒ Ҭ ≠ ̆ Ḥ ̆

Ḇ Ὲ ᴇ ῤ ᴇṿ̆Ὲ Ԋᴪ ץ Ҭ ᴇ Ὲ Ȃ ҹҌᵞԍֲ

10,000҆ᾝғҌ ֲ 20,000҆ᾝȂ  2026  3  13 ̆Ὲ ᶏ 10,998.44 ҆ᾝ̂Ҍ

̃ 316.22 ҆ ̆ Ὲ  0.70%Ȃ 

2026 Ὲ ⇔ ӊ ̆ ȁ ҙ Ԉ ⱬⱴ▲ Ҋ̆ῃᵣ ̆

₮ ҍ ᴋ Ȃ ╠̆Ὲ ⇔ ̆ ̆ ᶭ Ȃ ľ ԓԓĿ ⅞ ̆

ҙ ῀ ̆2026 Ὲ ⇔ ᴨᾢ ӊ ̆ ӊ ȂῈ ῃᵣ ľ

Ḥ ̆ ̕⇔ ̆῍⇔ Ŀ ȁ ȁῃ Ҭ ⱬ̆ꜜⱬ ḠῈ

Ȃ 

Һ Ⱶ ꜚ ’ 

ᵝ̔ᾝ 

 
 ҉  ⁞ ꜚ  

ҙ ῀ 491,718,226.57 583,798,099.16 -15.77% 
Һ ᾙ

῀Ҋ Ȃ 

ҙ  209,286,829.78 243,551,719.58 -14.07% 
Һ ῀Ҋ

̆ Ҋ Ȃ 

 174,341,112.38 208,377,977.22 -16.33% 
Һ ꜚ

⁞ Ȃ 

 143,194,825.23 168,449,450.88 -14.99% 
Һ ⁞

Ȃ 
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Ȃ 

Ὲᾛᴇṿ ꜚ      

֟⁞ṿ     

ҙ ῀ 405,903.94 0.09% 
Һ ꜚ ֟

῀ Ȃ 
 

ҙ ₮ 5,561,848.56 1.23% 
Һ ₮ ⱴ

Ȃ 
 

ῒז  36,070,560.79 7.94% 

Һ ⌠ҍᴑҙ

ҙⱵ ꜚ ῏

ꜛ ῀ Ȃ 

 

ԓȁ ֟ ṽ ’№  

1ȁ ֟ ꜚ ’ 

ᵝ̔ᾝ 

  ҉  
⁞ 
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2ȁ ῤ ’ 

Ǵ  Ҍ  

3ȁ ῤ ’ 

Ǵ  Ҍ  

4ȁץῈᾛᴇṿ ֟ 

  ǴҌ  

ᵝ̔ᾝ 

֟ ≢ 
∆

 

Ὲᾛ

ᴇṿ ꜚ

 

῀

Ὲ

ᾛᴇṿ

ꜚ 

ῤ

῀  

ῤ

₮   
ῒז ꜚ   

ῒז 
38,000,0

00.00 
0.00 

14,288,2

43.76 
0.00 0.00 0.00 0.00 

52,288,2

43.76 
 

ῒז 
2,160,00

0.00 
0.00 

-

1,646,34

5.21 

0.00 0.00 0.00 0.00 
513,654.

79 
 

ῒז 
31,994,6

00.00 
0.00 

-

31,994,6

00.00 

0.00 0.00 0.00 0.00 0.00  

 
72,154,6

00.00 
0.00 

-

19,352,7

01.45 

0.00 0.00 0.00 0.00 
52,801,8

98.55 
-- 

5ȁּת ᶏ ’ 

Ǵ  Ҍ  

Ὲ תּ ᶏ ’Ȃ 

6ȁ ȁ ’ 

̂1̃ ’ 

  ǴҌ  

ῤ ’ 

ᵝ̔҆ᾝ 

֟ ≢  ῤ ᵩ   





ѿ ҙ ᴍ Ὲ 2026 ῃ  

27 

035 

 
 

Ḡ

ꜚ

 
֟  

2,000 

2026

02 04

 

2026

03 16

 

ῒ3.57 ז 
3.56682

8 

Ὲ

̔

2025-

035 

 
 

Ḡ

ꜚ

 
֟  

2,000 

2026

04 01

 

2026

06 16

 

ῒ4.74402 4.74 ז 

Ὲ

̔

2025-

035 

 
 

Ḡ

ꜚ

 
֟  

2,000 

2026

01 04

 

2026

01 30

 

ῒ2.6 2.6 ז 

Ὲ

̔

2025-

035 

 
 

Ḡ

ꜚ

 
֟  

800 

2026

02 02

 

2026

02 28

 

ῒ0.98 ז 
0.98222

2 

Ὲ

̔

2025-

035 

 
 

Ḡ

ꜚ

 
֟  

2,100 

2026

02 12

 

2026

04 10

 

ῒ3.22 ז 
3.21903

3 

Ὲ

̔

2025-

035 

 
 

Ḡ

ꜚ

 
֟  

2,200 

2026

05 25

 

2026

06 09

 

ῒ1.3 ז 
1.30113

4 

Ὲ

̔

2025-

035 

 
 

Ḡ

ꜚ

 
֟  

2,200 

2026

06 12

 

2026

07 31

 

ῒ0 2.17 ז 

Ὲ

̔

2025-

035 

 
95,882.

66 
-- -- -- 72.54 -- -- 

̂2̃ ’ 

Ǵ  Ҍ  

Ὲ Ҍ Ȃ 

҂ȁ ֟ ₮  

1ȁ₮ ֟ ’ 

Ǵ  Ҍ  

Ὲ ₮ ֟Ȃ 

2ȁ₮ ’ 

  ǴҌ  

֜

 

₮

 

₮

 

֜

ᴇ

̂҆

ᾝ̃ 

∆

₮

ҹ

҉

₮

Ὲ

 

₮

ҹ҉

Ὲ

‪≠

₮

ᴇ

↕ 

ҹ῏

֜

 

ҍ֜

῏

῏  

ῃ

 

⅞
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Ὲ

‪

≠

̂҆

ᾝ̃ 

‪≠

ᶛ 

⅞

̆

Ὲ

 

ῖ

Swedi

sh 

Orpha

n 

Biovi

trum 

AB 

(pub1

) 

Arthr

osi

Ὲ

 

2026

02

09

 

82,76

5.41 

59,17

4.36 

Ὲ

ҙ

Ⱶ

̆

ᵖᴪ

ⱴ

‪

≠  

121.8

0% 
֜

ᴇ 

 
Ҍ

 
  

2025

12

17

 

Ὲ

̔

2025-

088 

ῇȁҺ Ὲ №  

  ǴҌ  

Һ Ὲ Ὲ ‪≠ ҉ץ10% Ὲ ’ 

ᵝ̔ᾝ 

Ὲ  Ὲ  Һ ҙⱵ Ύ  ֟ ‪ ֟ ҙ ῀ ҙ≠  ‪≠  

ѿ

└

Ὲ  

Ὲ  
└

ҙ 

51,000,00

0.00 

1,480,839

,244.36 

654,709,6

47.76 

258,845,6

85.85 

-

33,959,73

3.03 

-

37,000,93

5.10 

└

Ὲ  

Ὲ  
└

ҙ 

305,000,0

00.00 

1,808,973

,156.81 

204,027,4

49.60 

225,466,7

99.26 

-

7,237,322

.99 

-

7,168,246

.99 

Ὲ  

Ὲ  

̕

₮

̂Ғ Ғ

̃̕

₮  

285,000,0

00.00 

357,714,2

83.80 

156,629,2

71.01 

2,373,103

.82 

-

15,982,12

8.45 

-

15,988,79

5.66 

Ὲ

 

Ὲ  

̕

Ⱶ̕

Ⱶ 

10,000,00

0.00 

1,731,223

.55 

1,731,223

.55 
 -1,084.81 -1,084.81 

ApicHope 

Pharmaceu

tical 

Ὲ  ̕ 10,624.05 
861,279,8

57.45 

-

31,835,06

7.67 

 
386,188.5

1 

386,188.5

1 
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(USA) 

Limited 

Ⱶ̕

Ⱶ 

қ

ҙ

Ὲ  

Ὲ  

Ҭ

֟ȁҬ

ⱴ

ȁ

ȁ

ȁҬ

 

5,000,000

.00 

1,565,380

,267.70 

29,355,11

1.73 

517,448,5

00.80 

-

57,552,43

2.45 

-

60,744,57

8.64 

 �€�œ 
( 
�€�œ 
(�Ô� ]9Ÿ
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қ

ᴍ

Ὲ  

Ὲ  

Ⱶҙ 

31,540,06

6.00 

27,855,01

0.90 

27,550,62

8.66 
 

251,865.2

6 

274,346.9

9 

ѿ

Ὲ  

Ὲ  

Ⱶҙ 

61,000,00

0.00 

112,672,7

75.56 

112,672,7

63.07 
 -2,650.62 -2,650.62 

Ὲ  

Ὲ  

Ⱶҙ 

200,000,0

00.00 

297,728,2

21.20 

200,478,2

21.20 
 -1,183.67 -1,183.67 
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Ҭ Ȃᵖ ᴑҙ Ҭ̆ ῒזҌ Ҍ ֟ ₮ ̆ Ὲ

Ȃ ҉ ̆Ὲ ֟ȁ Ҭ̆Ҥ GMPȁGSP ȂῈ ᴨᾢ̆Ҥ

GMP ῏ ̆ ֟ Ḡ ᵣ ̆ ֟ ԍ Ȃ 
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 Ὲ ȁ ᴪ 

ѿȁῈ Ԋȁ ֲ ꜚ ’ 

Ǵ  Ҍ  

Ὲ Ԋ ֲ ꜚ̆ΐᵣ 2025 Ȃ 

ԋȁ ≠ № Ὲ ’ 

Ǵ  Ҍ  

Ὲ ⅞ Ҍ ≠̆Ҍ ̆ҌץῈ Ȃ 

҈ȁῈ ꞉ ⅞ȁ ⅞ ῒז ꞉ ’ 

  ǴҌ  

1ȁ ꞉ 

1ȁ2025 2 7 ̆Ὲ ԅ Ԋᴪ Έ ᴪ Ԋᴪ Έ ᴪ ̆ ԅȇ῏ԍȅῈ 2025

꞉ ⅞̂ ̃Ȇ ῒ Ȉ ῒ ῏Ԋ ̆Ὲ ץ 17.28ᾝ/ᴍ ᴇ ᴆ

353 ꞉ ԇ 765.20҆ᴍ Ȃ 

2ȁ2025 3 3 ̆Ὲ ԅ Ԋᴪ ҂ ᴪ Ԋᴪ ҂ ᴪ ̆ ԅȇ῏ԍ Ὲ

2025 ꞉ ⅞ ꞉ Ȉ̆ ԍῈ ȇ2025 ꞉ ⅞̂ ̃ȈҬ ԇ

2 ꞉ ᵬ ꜚ Ҍ ҹ ꞉ ̆ ̆ ԇ ꞉ ֲ 353 ҹ 351 ̕

ԇ 765.20҆ᴍ ҹ 765.18҆ᴍȂ 

3ȁ2025 4 14 ̆Ὲ ԅȇ῏ԍ 2025 ꞉ ⅞ ԇ Ὲ Ȉ̂Ὲ ̔2025-016̃̆

Ҭ̆ ԇ № ꞉ ᵬ ꜚ ҌῬ ꞉ ̆ ᵬ ̆Ҍ Ⱳ

Ȃ ԇ ꞉ ֲ ҹ 340 ̆ ԇ ҹ 764.08҆ᴍȂ ҉ץ Ԋ ӊ ̆ ꞉

ҍῈ ῤ Ὲ ’ѿ Ȃ 

4ȁ2026 7 13 ̆Ὲ ԅ Ԋᴪ ԋ ᴪ ̆ ԅȇ῏ԍ 2025 ꞉ ⅞ ѿҩ

ᴆ Ȉ ȇ῏ԍ 2025 ꞉ ⅞ № Ȉ̆2025 ꞉ ⅞

ԇ ԍ ѿҩ ᴆ̆ ꞉ ῍ 258 2025 2025

 2 5 8ȁ 2026�¤ 7 �84 �•·2025
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 ̂ Ȉ̃

̆2024

⅞ ӯ

ᴇ 11.48ᾝ/

ҹ 11.27

ᾝ/ Ȃΐᵣῤ

Ὲ ԍ 2024

6 5

҉

ȇ῏ԍ

2024

⅞ ӯᴇ

Ὲ Ȉ̂ Ὲ

̔2024-040 Ȃ̃ 

ᾛ ῒ

ז  

ῤ Ԋȁ ֲ ⅞Ҭ ’ 

 Ⱶ

 6|�Ñ
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Ὲ ȁ ҍ ̆Ὲ ҽⱲ ү ꜚ̆ ȁ ᴪȁ ȁΈ

ѿ ȁ ꜚ̆ү ̆₀ ⱬ̆ ᴑҙ Ȃ 
̂3̃ᶫ ȁ Ḡ  

ᵬҍ ᴋ ̆Ὲ ᶫ ȁ ᵬᴩᵄ῏ ̆ ҍ ῏ᴑҙ

ҍ ̆ ԑḤ῍ ȁ ᵬ ̆ ֟ҙ ҉Ҋ ȂῈ ̆

ῃᵬҹ Ҭӊ ̆ Ҍ ȁӄӄҹⱳ̆ῃ Ҥ GMPȁGSP ῏ ׆̆ ȁ ֟⌠ ῃ Ҥ

῏̆ῃⱬҹ ᶫ ῃȁ ȁᴨ ̆Ὲ Ḡ ᵬ̆

҉̆ ᴨ └ ᴋ̆ⱴ ῀̆ẫῃ ̆℗ ᴋ̆

ᾟ№Ḡ ѿᵝ Ȃ 
̂4̃ Ḡ ҍ  
Ὲ Ḡ ȁ ֟ ⁞ ᵬ̆ Ғ ῏ ҍ ᵬȂ ̆Ὲ

ẫῃ ᵣ ̆ └Ғ ̆ ҍ ̆ ⱬȂ

Ḡҍ Ғ ̆Ҍ ῃ ֟ȁ ̆℗ ῀ ֟ ῃ ̆Ḡ

ᴑҙ ȂῈ Ὲ └ Ὲ ₡Ṣ └ ҍᵞ ₮ ̆ ľ қ Ŀ

Ȃ ѿ Ὲ ȁ └ Ȃᵬҹ

Ὲ ҙ ᵣ̆ └ Ғ ԍ⇔ ȁ └╕ȁ₮ └╕ ֟̆ ֟ᶫ

Ȃ ̆Ὲ ᾢ ῃⱬ ꜚ ȁ⁞ ᵬ̆ ⱬ ⇔ ȁ ȁ

֟ȁ ‰ ̆ ѿ ᴑҙ ̆ ⱬ ⇔ Ȃ 
̂5̃Ὲ῍῏ ᴪῈ Ԋҙ 
Ὲ ᾙ ҍ ẫ ҹ ᴪ ᴋ ̆ ┴ ᴑҙ ̆ ľ Ŀ Ὲ ∆

Ⱶץ̆ ꜚᴰ ҍⱬ ̆ ᴪ ᴋ̆Һꜚ ᴪ̆ ꜚҹ ױ ẫ Ḡ ̆

⇔ ᴑҙ ᴋҍ Ȃ 
Ὲ Һҙ̆ץῈ ᾙ ẫ Ḡ ̆ ᴑҙ ᴪ ᴋᶏ ̆2026 1 ̆Ὲ Ҭ

ẫ Ḇ ᴪ ֲ 43 ҆ᾝ̆ ԍ ᾙ ҍ ῏ Ȃ2026 5 ҳӊ ̆

Ὲ ᴪ̆ ᴪ ԓ ᵝ ᴇṿ 222 ҆ᾝ ẫ Ȃ

ѿ ԍ Ҋ ᵝ ֲ̆ ѿ Ҋ 277 ҩ ̂ ̃ Ῑ ̆

ᴧ̆ ᵣ ȁᵣ ӎⱬ ᵣ Ȃ ̆2020 Ὲ Ҭ ᴪ ľҬ

ᴪѿ ᾙ ẫ Ғ Ŀ̆ ⱬԍ ꜚᾙ ῃ ȁ῏ ᾙ ẫ Ȃ2026  5 31 ̆

Ὲ ҹ ֤ ▲ ҽⱲ ľ ѿ ĿΈѿ ᾙ Һ ₮ ᶫῈ Ȃ 
ѿ Ғ ẫ ֟ҙ ẫ ԊҙȂ ҙⱵ ҉̆Ὲ Ғҙᾙ ̆⇔ ᴑҙ ´ ̆

⇔ ̆Ҍ ү Ὲ ֟ ȂῈ ľ Ḥȁ ᴋȁ⇔ ȁ ȁ ȁ Ŀ

ᴇṿ ľҹֲץ̆ ẫ Ҍ Ŀҹᶏ ̆ ҹΐ Ԉⱬ ⇔ ᴑҙ ̆ Ὲ ҍ

≠ ῏ ῍ Ȃ ̆ Ạ ⇔ ̆Ὲ ῏ ῒ ẫ ̆
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ԓ  Ԋ  

ѿȁῈ └ֲȁ қȁ῏ ȁ ץֲ Ὲ ῏ ῤ

Ԋ  

Ǵ  Ҍ  

Ὲ Ҍ Ὲ └ֲȁ қȁ῏ ȁ ץֲ Ὲ ῏ ῤ

Ԋ Ȃ 

ԋȁ қ ῒז῏ ҉ Ὲ ’ 

Ǵ  Ҍ  

Ὲ Ҍ ҉ Ὲ қ ῒז῏ ’Ȃ 

҈ȁ Ḡ ’ 

Ǵ  Ҍ  

Ὲ Ḡ ’Ȃ 

ȁ ᴋȁ ᴪ ԊⱵ ’ 

Ⱶ  

Ǵ    

Ὲ Ȃ 

ԓȁ Ԋᴪȁ ᴪ ᴪ ԊⱵ ľ ‰ Ŀ  

Ǵ  Ҍ  

Έȁ Ԋᴪ ҉ ľ ‰ Ŀ ῏ ’  

Ǵ  Ҍ  

҂ȁ ֟ ῏Ԋ  

Ǵ  Ҍ  

Ὲ ֟ ῏Ԋ Ȃ 

ῇȁ Ԋ  

ᴂ Ԋ  

  ǴҌ  

(ᴂ )

’ ̂҆ᾝ̃ ṽ 

(ᴂ )

 

(ᴂ )

 

(ᴂ )

∞‗

’ 

  

᷅ 52,860  Ҭ Ҍ  Ҍ  2025 11 Ὲ ̔
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 12  2025-072 

 
563.12  Ҭ Ҍ  Ҍ  

2025 11

12  

Ὲ ̔

2025-072 

ῒז Ԋ  

Ǵ  Ҍ  

Ӝȁ ’ 

Ǵ  Ҍ  

Ὲ Ҍ ’Ȃ 

ȁῈ ῒ қȁ └ֲ Ḥ ’ 

Ǵ  Ҍ  

ѿȁ ῏ ֜  

1ȁҍ ῏ ῏ ֜  

  ǴҌ  

῏

֜

 

῏

῏  

῏

֜

 

῏

֜

ῤ  

῏

֜

ᴇ

↕ 

῏

֜

ᴇ  

῏

֜

̂҆

ᾝ̃ 

֜

ᶛ 

֜

̂҆

ᾝ̃ 

 

῏

֜

 
֜

ᴇ 

  

└

Ὲ

 

└

ֲ

ῒז

ᴑҙ 

ȁ

ꞋⱵ 

 
ᴇ 

1,030

ᾝ/KG 

1,837

.05 

14.34

% 
5,000   

 1,0

30ᾝ

/KG 

2025

12

29

 

Ὲ

̔

2025-

097 

ᴍ

Ὲ  

ῒז

῏

῏  

ҳ

Ⱶ

 

ҳ

Ⱶ

 
ᴇ 

 
186.4

1 

100.0

0% 
    

2025

12

29

 

Ὲ

̔

2025-

097 

└

Ὲ

 

└

ֲ

ῒז

ᴑҙ 

ȁ

ᶫ

ꞋⱵ 

ⱴ

Ҭ

 
ᴇ 

 12.38 
100.0

0% 
    

2025

12

29

 

Ὲ

̔

2025-

097 

̂

̃

Ὲ  

└

ֲ

└

ῒז

ᴑҙ 

ȁ

ꞋⱵ 

 ᴇ 
 2.41 7.87%     

2025

12

29

 

Ὲ

̔

2025-

097 
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̂

̃

Ὲ  

└

ֲ

└

ῒז

ᴑҙ 

ȁ

ᶫ

ꞋⱵ 

 ᴇ 
 4.49 1.47%     

2025

12

29

 

Ὲ

̔

2025-

097 

̂

̃

Ὲ  

└

ֲ

└

ῒז

ᴑҙ 

ȁ

ᶫ

ꞋⱵ 

Ḥ

Ⱶ 
ᴇ 

 56.82 



ѿ ҙ ᴍ Ὲ 2026 ῃ  

39 

2ȁ ֟ ȁ₮ ῏ ֜  

Ǵ  Ҍ  

Ὲ ֟ ȁ₮ ῏ ֜ Ȃ 

3ȁ῍ ῏ ֜  

Ǵ  Ҍ  

Ὲ ῍ ῏ ֜ Ȃ 

4ȁ῏ ṽ ṽⱵ  

  ǴҌ  

῏ ṽ ṽⱵ  

Ǵ    

Ὲ Ҍ ῏ ṽ ṽⱵ Ȃ 

5ȁҍ ῏ ῏ ⱵῈ ’ 

Ǵ  Ҍ  

Ὲ ҍ ῏ ῏ ⱵῈ ȁῈ ⱵῈ ҍ῏ ӊ Ҍ ȁ ȁ Ḥ ῒז ҙⱵȂ 

6ȁῈ ⱵῈ ҍ῏ ’ 

Ǵ  Ҍ  

Ὲ ⱵῈ ҍ῏ ӊ Ҍ ȁ ȁ Ḥ ῒז ҙⱵȂ 

7ȁῒז ῏ ֜  

Ǵ  Ҍ  

Ὲ ῒז ῏ ֜ Ȃ 

ԋȁ ῒ ’ 

1ȁ ȁ ȁ Ԋ ’ 

̂1̃ ’ 

Ǵ  Ҍ  

Ὲ Ҍ ’Ȃ 

̂2̃ ’ 

Ǵ  Ҍ  

Ὲ Ҍ ’Ȃ 

̂3̃ ’ 

  ǴҌ  
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’  

    2026 /ᾝ   

1  75,000.00 
2 ֤  137,866.54 
3  78,741.60 
4  101,150.00 
5  78,471.70 
6 ҉  128,958.00 

7  99,176.00 

8 қ  92,676.00 

9 ᵫ  69,000.00 

10  15,000.00 

11  126,812.40 
12  40,615.00 
13  48,870.00 
14  39,000.00 
15 Ҭ  50,400.00 
16  35,942.31 
17  29,166.21 
18  43,726.60 

19 ѿ ⱲῈ  7,437,052.80 

20  70,264.80 
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Ὲ  
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└

Ὲ

 

2026

05 19

 

6,000 

2026

03 27
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2026032
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2028123
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ѿ

└

Ὲ  

2026

05 19

 

50,000 

2024

10 25
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2024070

8-

2030060
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ѿ

└

Ὲ  

2026

05 19

 

2,950 

2026

06 26

 

2,950    

2026062

6-

2027062

5 

  

қ

ҙ

Ὲ

 

2026

05 19

 

15,000 

2025

01.333 Td
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/Sp007 Tw 1. 
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<1D38>Tj
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0 36 (70)13.6 (62)]TJ
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3967 0 Td
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0 Tc 0 Tw 061DC 
/TT11(6)Tj
0.507 0 Td
(-)Tj
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f
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( 499F044A>Tj
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<1D394C/C2_0 1 Tf
4.867 0 Td
46C5F>Tj
EMC 
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/TT0 109.44 )Tj
EMC 
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/Artifact <<09.44 MCI >>BDC 
56.52 649.08 09.44 )Tj
EMC 
ET
/Arti.44 649.9.44 MCID 110 >>BDC 649.08 009.44 
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 9 

ῤ

Ὲ Ḡ

̂B1̃ 

206,450 

ῤ Ὲ

Ḡ

̂B2̃ 

110,714 

Ὲ Ḡ

̂B3̃ 

250,000 

Ὲ

Ḡᵩ

̂B4̃ 

110,714 

Ὲ Ὲ Ḡ ’ 

Ḡ

 

Ḡ

῏

Ὲ

 

Ḡ

  Ḡ  

Ḡ

 

Ḡ

̂

̃ 

Ḡ

’

̂

̃ 

Ḡ  
 

ҹ

῏

Ḡ 

қ

ҙ

Ὲ

 

 5,000 

2026

03 13

 

5,000  
ꜚ֟

 
 

2026031

3-

2027031

2 

  

қ

ҙ

Ὲ
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2026

03 23
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ꜚ֟

 
 

2026032

3-

2027031
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ѿ

└
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2026
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ῤ
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Ḡ ΐᵣ ’  

Ҍ  

3ȁ  

ᵝ̔ᾝ 

= -0 0 9 6195r62256 Tm
<  -0 0 9 625752 642256 Tm
< 

 -0 0 9 321161 r61656 Tm
< 

 -0 0 9 636468 671656 Tm
< 

 -0 0 9 642.726642256 Tm
< 

 -0 0 9 6525568631.56 Tm
< 
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Έ  ᴍ ꜚ қ ’ 

ѿȁ ᴍ ꜚ ’ 

1ȁ ᴍ ꜚ ’ 

ᵝ̔  

 
ꜚ╠ ꜚ ⁞̂̅̆̇̃ ꜚ  

 ᶛ   
Ὲ

 
ῒז   ᶛ 

ѿȁ

ᴆ

ᴍ 

32,504,0

08 
7.20%    -4,788 -4,788 

32,499,2

2001 
7.19% 
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 ז

҈ȁ ᴍ

 

451,692,

766 
100.00%    0 0 

451,692,

766 
100.00% 

注：01 含 2024 年员工持股计划证券专用账户持有的 3,581,274 股 

ᴍ ꜚ  

Ǵ  Ҍ  

ᴍ ꜚ ‰ ’ 

Ǵ  Ҍ  

ᴍ ꜚ ’ 

Ǵ  Ҍ  

ᴍ ’ 

Ǵ  Ҍ  

Ҭ ᴇ ⁞ ᴍ ’ 

Ǵ  Ҍ  

ᴍ ꜚ ѿ ѿ ȁ ԍῈ қ ‪ ֟ Ⱶ  

Ǵ  Ҍ  

Ὲ ҹ ├ ῒזῤ  

Ǵ  Ҍ  

2ȁ ᴍ ꜚ ’ 

  ǴҌ  

ᵝ̔  

қ  ∆  
 

ⱴ

 
  

 

 18,630,000   18,630,000  

҉ Ὲ

Ԋȁ

ֲ ᴋ

̆

Ҭ ᴇȁ

֜ ȁ

ᴍҌ

ῒ

Ὲ ᴍ

25%Ȃ 

қ 10,228,847   10,228,847  

҉ Ὲ

Ԋȁ

ֲ ᴋ

̆

Ҭ ᴇȁ

֜ ȁ

ᴍҌ

ῒ

Ὲ ᴍ

25%Ȃ 

ᾥ  8,400   8,400  
҉ Ὲ

Ԋȁ
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̃ 

҉ץ5% қ ╠ 10 қ ’̂Ҍ ₮Ṣ ᴍ̃ 

қ

 

қ

 ᶛ 
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ᴆ
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ȁ ‟ ’ 

ᴍ   

қ

Ὲ

 

ῤ

ֲ 

40.65% 
183,600

,000 
0 0 

183,600

,000 
Ҍ  0 

 
ῤ
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ῤ
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0 
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Ҍ  0 

Ҭ

̂

ᴩ̃ 

ῤ

ֲ 
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Ҍ  0 

 
ῤ

ֲ 
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Ҍ  0 

қ 
ῤ

ֲ 
3.02% 
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0 
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16 
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# Ҹ  
ῤ

ֲ 
2.01% 
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00 
0 0 

9,062,9
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ѿ ꜚ  ῏ ̕ қ ȁ қ №≢ қ қ Ὲ 70%ȁ30% ₮

ᶛ̕ қ ȁ қ қ№≢ қ Ҭ ̂ ᴩ̃37.45%ȁ

31.11% ₮ ᴍ Ȃ ץ ̆Ὲ ῒז қ ῏ ῏ ԍѿ ꜚֲȂ 

҉ қ /

‗ ȁ

‗ ’  

Ҍ  

╠ 10 қҬ

Ғ ≢

̂ 11̃ 

2026 6 30 ̆ѿ ҙ ᴍ Ὲ Ғ ├ ҹ 3,162,200

̆ ᶛҹ 0.70%Ȃ 
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Ǵ  Ҍ  

Ὲ Ԋ ֲ ’ ꜚ̆ΐᵣ 2025 Ȃ 
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Ὲ ╠ └ֲ ⅞ └ ᵖ ̆ └ ’Ȃ 

Ǵ  Ҍ  

қ ῤ  

Ǵ  Ҍ  

Ὲ қ Ȃ 

└ֲ ῤ  

Ǵ  Ҍ  

Ὲ └ֲ Ȃ 
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Έȁᴨᾢ ῏ ’ 

Ǵ  Ҍ  

Ὲ Ҍ ᴨᾢ Ȃ 
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҂  ṽ├ ῏ ’ 

Ǵ  Ҍ  
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ῇ  Ⱶ  

ѿȁ  

 

Ǵ    

Ὲ Ⱶ Ȃ 

ԋȁ Ⱶ  

Ⱶ Ҭ ᵝҹ̔ᾝ 

1ȁ ֟ ṽ  

└ ᵝ̔ѿ ҙ ᴍ Ὲ  

2026 06 30  

ᵝ̔ᾝ 

 ᵩ  ∆ᵩ  
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ꜚ ֟̔ 
  

   

ṽ    

ῒזṽ    

   

 225,351,845.28 472,767,126.99 

ῒז ΐ    

ῒז ꜚ ֟ 52,801,898.55 52,801,898.55 

֟ 1,916,139.17 2,329,930.34 

֟ 1,707,555,438.44 1,778,183,914.79 

 12,269,032.40 8,087,436.13 

֟ ֟   

֟   

ᶏ ֟ 2,484,434.50 3,410,049.56 

֟ 367,485,910.60 390,190,548.46 

ῒҬ̔    

₮ 61,427,950.31 57,441,165.61 

ῒҬ̔    

 255,936.39 255,936.39 

 27,628,755.42 31,644,782.13 

֟ 153,826,519.61 137,499,397.38 

ῒז ꜚ ֟ 17,894,751.53 6,651,513.05 

ꜚ ֟  2,630,898,612.20 2,941,263,699.38 

֟  4,487,930,461.69 4,042,239,299.90 

ꜚ ṽ̔ 
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ῒҬ̔ ≠ט  1,176,077.54 0.00 

ט ≠   

ט ᵳ    

Ḡ№ט    

ṽ   

ѿ ῤ⌠ ꜚ ṽ 61,356,428.74 183,128,457.04 

ῒז ꜚ ṽ 1,545,341.49 6,823,502.54 

ꜚ ṽ  1,249,721,725.84 1,135,638,374.76 

ꜚ ṽ̔ 
  

Ḡ ‰    

Ṣ  1,224,980,000.00 1,368,380,000.00 

   ├ṽט

ῒҬ̔ᴨᾢ    

ṽ   

ṽ 1,432,665.44 1,432,665.44 

ט    

ט    

ṽ   

 114,317,216.49 108,960,991.12 

ṽ 17,594,580.50 21,135,388.82 

ῒז ꜚ ṽ   

ꜚ ṽ  1,358,324,462.43 1,499,909,045.38 

ṽ  2,608,046,188.27 2,635,547,420.14 

̔ 
  

 451,692,766.00 451,692,766.00 

ῒז ΐ   

ῒҬ̔ᴨᾢ    

ṽ   

Ὲ  600,235,181.35 592,798,846.17 

⁞̔  155,728,542.22 139,632,190.09 

ῒז    

Ғ Ữ    

ᵩῈ  74,822,190.24 74,822,190.24 

ѿ ‰    

№ ≠  874,394,166.99 389,669,800.65 

ԍ Ὲ  1,845,415,762.36 1,369,351,412.97 

қ  34,468,511.06 37,340,466.79 

 1,879,884,273.42 1,406,691,879.76 

ṽ  4,487,930,461.69 4,042,239,299.90 

ף ֲ̔     Һ ᴪ ᵬ ֲ̔       ᴪ ֲ̔  

2ȁ Ὲ ֟ ṽ  

ᵝ̔ᾝ 

 ᵩ  ∆ᵩ  
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ꜚ ֟̔ 
  

 72,047,981.29 404,925,340.82 

֜ ֟ 23,326,160.00  

֟   

   

   

   

ט  215,011.53 37,579.22 

ῒז  2,256,865,902.66 2,135,292,251.50 

ῒҬ̔ ≠    

≠   

   

ῒҬ̔    

֟   

֟   

ѿ ῤ⌠ ꜚ ֟   

ῒז ꜚ ֟ 8,504,414.15 8,121,009.70 

ꜚ ֟  2,360,959,469.63 2,548,376,181.24 

ꜚ ֟̔ 
  

ṽ    

ῒזṽ    

   

 1,100,086,185.11 1,032,678,111.67 

ῒז ΐ    

ῒז ꜚ ֟   

֟ 1,916,139.17 2,329,930.34 

֟ 695,883.84 823,229.58 

   

֟ ֟   

֟   

ᶏ ֟  0.00 

֟ 452,772.02 570,001.90 

ῒҬ̔    

₮   

ῒҬ̔    

   

 3,054,803.20 5,408,780.73 

֟ 0.00 0.00 

ῒז ꜚ ֟ 0.00 0.00 

ꜚ ֟  1,106,205,783.34 1,041,810,054.22 

֟  3,467,165,252.97 3,590,186,235.46 
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ꜚ ṽ̔ 
  

Ṣ    

֜ ṽ   
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ṽ  3,467,165,252.97 3,590,186,235.46 

3ȁ ≠  

ᵝ̔ᾝ 

 2026  2025  

ѿȁ ҙ ῀ 491,718,226.57 583,798,099.16 

ῒҬ̔ ҙ ῀ 491,718,226.57 583,798,099.16 

≠ ῀   

Ḡ    

ᵳ ῀   

ԋȁ ҙ  643,594,460.21 739,881,789.90 

ῒҬ̔ ҙ  209,2
0 Tc 0 4T
0 Tc 0 Tw 9 -0 0 9 372.6 0 64T
0 Tc 0 Tw 1533.28 6Tf
9 -0 0 9 71.16 573.84 T 1700ET
-0 0 1.16 577 (.9)13.7 (0)]TJ
0 Tc 0 Tw n5.84 030c 0 4T
0 ID 66 >>BDC 
9 -0 0 9 470.28 573.16 Tm
[(739)13.6 (,8)13.c 0 4T
0 Tc ,460590 

 

 

�¦�]�i	úT�  

 

 

 

 

  

 

 

 

 

 

 

 

  

 

 

 

 

 

 

 

 

 83,727,807.99

 

 27,247,105.84

 

 29,798,156.68

 

 3,008,838.16

 

 8,405,251.14

 (—>BDC73.84 Tm
<060101>BDC 
BT
0.00 1 Tf
9 -0 0 183 15.96 r 9  )Tj
EMC 188f
BT313.95311B60A270E9BD 70 >>.44 15.96 re
f
BT29e
W82./C2_0 14006024 re 9 71.16 5  

 9,485,714.81

 

 10,428,671.33

  

 

 (—>BDC73.84 Tm
<060101>BDC 
BT
0.00 1 Tf
9 -0 0 206 15.96 r 9  )Tj
EMC 188f
BT229.5311B60A270E9BD 70 >>.44 15.96 re
f
BT2122_0 ./C2_0 14006024 re 9 71.16 5   

   . 8 4  3  . 0 . 3 2 1 2 1  0 . 2 4  
 5 6 . 7 6 2 1 2 2 _ . 8 4  3  . 9  0  8 . 2 4  r f 
 2 1 7 . 4 2 1 2 2 _ 0 . 8 4  3  . 0 . 3 2 . 2 4  r f 
 f 
 3 7 8 . 2 1 2 2 _ 0  . . 8 4  3  . 9  0  8 . 2 4  r f 
 2 1 7 . . 4 4 4  . . 1 6  1 6 0 2 8 9  8 . 2 4  r f > B D C  
 0 . 8 2 7 . 1 6  1 6 0 2 8 9  8 . 2 4  r f > B D C  7 6 2 1 2 2 _ . 1 6  1 6 0 2 8 9 1 8 4 . 5 0  . 3 2  0 . 2 2 7 9  > > B . 1 6  1 6 0 2 8 9 1 8 4 . 5 0  . 3 2  0 . 2  1 5 . 9 6  r e 
 f 
 B T 1 9 8 
 W 8 2 . / C 3 0 0  1 4 0 0 6 0 2 4  r e  9  7 1 . 1 6  5 7 3 . . 5 0  4 
 < 0 7 A 6 0 4 5 D 0 2 8 9 f 
 B T 2 0 0 3 7 8 . 1 1 B 6 0 7 F 0 e  9  3 1 . 1 6  5  
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↓̃ 

҈ȁ ҙ≠ ̂Ԏ ľ—Ŀץ

↓̃ 
459,170,917.73 -142,002,136.36 

ⱴ̔ ҙ ῀ 405,903.94 50,865,461.19 

⁞̔ ҙ ₮ 5,561,848.56 6,496,975.14 

ȁ≠ ̂Ԏ ľ—Ŀץ

↓̃ 
454,014,973.11 -97,633,650.31 

⁞̔  

-

 

--



ѿ ҙ ᴍ Ὲ 2026 ῃ  

60 

̂ѿ̃  1.0731 -0.1628 

̂ԋ̃  1.0731 -0.1628 

ѿ └Ҋᴑҙ ̆ ╠ ‪≠ ҹ̔0.00ᾝ̆҉ ‪≠ ҹ̔0.00ᾝȂ 

ף ֲ̔     Һ ᴪ ᵬ ֲ̔     ᴪ ֲ̔  

4ȁ Ὲ ≠  

ᵝ̔ᾝ 

 2026  2025  
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ľ—Ŀ ↓̃ 

ԓȁῒז ‪    

̂ѿ̃Ҍ № ῒז

 
  

1. ⅞ ꜚ

 
  

2. ҊҌ ῒז

 
  

3.ῒז ΐ Ὲᾛᴇṿ

ꜚ 
  

4.ᴑҙ Ḥ Ὲᾛᴇṿ

ꜚ 
  

5.ῒז   

̂ԋ̃ № ῒז

 
  

1. Ҋ ῒז

 
  

2.ῒזṽ Ὲᾛᴇṿ ꜚ   

3. ֟ № ῀ῒז

 
  

4.ῒזṽ Ḥ ⁞ṿ‰    

5. Ữ    

6. Ⱶ    

7.ῒז   

Έȁ  -19,000,306.16 -21,876,935.72 

҂ȁ ̔ 
  

̂ѿ̃    

̂ԋ̃    

5ȁ  

ᵝ̔ᾝ 

 2026  2025  

ѿȁ ꜚ֟ ̔ 
  

ȁ ᶫꞋⱵ ⌠  498,883,034.92 518,622,566.97 

ҙ ‪ ⱴ    

Ҭ Ṣ ‪ ⱴ    

ῒז ῀ ‪ ⱴ    

⌠ Ḡ Ḡ    

⌠ῬḠҙⱵ ‪    

Ḡ Ữ ‪ ⱴ    

≠ ȁ ᵳ    

῀ ‪ ⱴ    

ҙⱵ ‪ ⱴ    

ף ӯ ├ ⌠ ‪    

⌠  24,810,976.25 8,264,625.87 

⌠ῒזҍ ꜚ ῏  64,012,020.84 90,483,698.03 

ꜚ ῀  587,706,032.01 617,370,890.87 

ӯ ȁ ꞋⱵ ט  77,318,607.97 84,821,092.62 

‪ ⱴ    
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Ҭ ҙ ‪ ⱴ    

ט Ḡ ט    

₮ ‪ ⱴ    
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 2026  2025  

ѿȁ ꜚ֟ ̔ 
  

ȁ ᶫꞋⱵ ⌠  7,211,909.24 8,658,216.90 

⌠  0.00 0.00 

⌠ῒזҍ ꜚ ῏  7,695,984.12 2,551,616.62 

ꜚ ῀  14,907,893.36 11,209,833.52 

ӯ ȁ ꞋⱵ ט  0.00 0.00 

ט ץ ҹ ט  2,651,142.23 2,863,757.84 

ט  91,721.95 119,125.14 

ҍזῒט ꜚ ῏  10,215,860.55 6,814,163.31 

ꜚ ₮  12,958,724.73 9,797,046.29 

ꜚ֟ ‪  1,949,168.63 1,412,787.23 

ԋȁ ꜚ֟ ̔ 
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ԍ Ὲ
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3 2.1

3 

2.1

3 

̂҈̃≠

№  
               

1̈

ᵩῈ  
               

2̈ ѿ

‰  
               

3̈

̂

қ̃ №  

               

4̈ῒז                

̂ ̃

ῤ

 

               

1̈ Ὲ

̂ ̃ 

               

2̈ ᵩῈ

̂ ̃ 

               

3̈ ᵩῈ

Ԏ  
               

4̈

⅞ ꜚ

 

               

5̈ῒז

 

               

6̈ῒז                

̂ԓ̃Ғ

Ữ  
               

1̈

 
               

2̈ ᶏ

 
               

̂Έ̃ῒז                

ȁ

ᵩ  

451

,69

2,7

66.

00 

   

600

,23

5,1

81.

35 

155

,72

8,5

42.

22 

  

74,

822

,19

0.2

4 

 

874

,39

4,1

66.

99 

 

1,8

45,

415

,76

2.3

6 

34,

468

,51

1.0

6 

1,8

79,

884

,27

3.4

2 

҉  

ᵝ̔ᾝ 

 

2025  

ԍ Ὲ  

ῒז ΐ ⁞ ῒ Ғ ѿ ῒ
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2̈ ѿ

‰  
               

3̈

̂

қ̃ №  

               

4̈ῒז                

̂ ̃

ῤ

 

               

1̈ Ὲ

̂ ̃ 

               

1

̈ Ὲ

̂ ̃ 

 10Tj
EMC 
/P <</MCID 85 >>BDC 
3.12 0 Td
( )Tj02CMC 
/P <</MCID 604.8 76 27.9/MCID 80   11Tj
EMC 
/P <</MCID 91 >>BDC 
3.12 0 Td
( )Tj
11MC 
/P <</MCID 92  604.8 76 969/MCID 80  
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6.00 1.22 0.09 .24 8.65 486.0

2 

ⱴ̔ᴪ

 
            

╠
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2̈ ᵩῈ

̂ ̃ 

            

3̈ ᵩῈ

Ԏ  
            

4̈

⅞ ꜚ

 

            

5̈ῒז

 

            

6̈ῒז             
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 21,87

6,935

.72 

21,87

6,935

.72 



ѿ ҙ ᴍ Ὲ 2026 ῃ  

71 

ȁ

ᵩ  

451,6

92,76

6.00 

   

646,4

22,39

8.38 

57,65

8,503

.35 

  

74,82

2,190

.24 

295,5

12,63

8.57 

 

1,410

,791,

489.8

4 

҈ȁῈ ’ 

1ȁῈ ’ 

ѿ ҙ ᴍ Ὲ Ҋץ̂ ľ Ὲ Ŀ ľῈ Ŀ̃̆╠ ҹ қѿ ҙ Ὲ ̆ ԍ 2002

2 4 Ȃ2015 10 26 ̆ қѿ ҙ Ὲ қᴪ̆ ᵣ ҹ ᴍ Ὲ Ȃ2015 12 1 ̆

қ ‰ ᴍῈ ̆Ὲ ԅ ѿ ᴪḤ ף ҹ 914400007361542488 ȇ ҙ ȈȂ

2024 12 24 ҹѿ ҙ ᴍ Ὲ Ȃ 

2026 6 30 ̆Ὲ 451,692,766.00 ̆ Ύ ҹֲ 451,692,766.00ᾝȂ 

2ȁῈ Ύ ⱲῈ  

Ὲ Ύ ⱲῈ ᵝԍ ѿ 27 Ԑ 17 Ȃ 

3ȁῈ Һ ꜚ 

Ὲ ҙҹ └ ҙ̆Һ Ԋ׆ ȁ ֟ ȂῈ Һ ԍᾙ ̆֟ ≢

̂ └╕̃ȁ Ҭ Ȃ 

4ȁ Ⱶ ‰ ₮ Ⱶ ‰ ₮  

Ⱶ ҙ Ὲ Ԋᴪԍ 2026 8 25 ‰ ₮Ȃ  

ȁ Ⱶ └  

1ȁ └  

Ὲ ץ ҹ ̆ ֜ Ԋ ᴑҙᴪ ‰↕ ῒ ‰↕

̆ ҉ └ Ⱶ Ȃ ̆Ὲ Ҭ ᴪȇῈ ├ Ὲ Ḥ ↕ 15 ——

Ⱶ ѿ ̂2023 ḱ ̃Ȉ ῏ ⱵḤ Ȃ 

2ȁ  

Ὲ 12ҩ ΐ ⱬ̆ ⱬ Ԋ Ȃ 

ԓȁ ᴪ ᴪ ᵀ  

ΐᵣᴪ ᴪ ᵀ ̔ 

Ὲ ֟ ̆ ᴑҙᴪ ‰↕ ῏ ̆ ‰ ȁ ֟ ȁ

₮ ȁ ῀ ֜ Ԋ └ ԅ ΐᵣᴪ ᴪ ᵀ ̆ ԓ Ȃ 

1ȁ ᴑҙᴪ ‰↕  

Ὲ └ Ⱶ ᴑҙᴪ ‰↕ ̆ ȁ ԅῈ Ⱶ ’ȁ ȁ

ꜚ ῏Ḥ Ȃ 
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2ȁᴪ  

Ὲ ᴪ Ὲ 1 1 12 31 Ȃ 

3ȁ ҙ  

Ὲ ץ 12ҩ ᵬҹѿҩ ҙ ̆ ῒᵬҹץ ֟ ṽ ꜚ ⅞№ ‰Ȃ 

4ȁ ᵝ  

Ὲ Ὲ ᵝ ҹֲ Ȃ 

5ȁ ‰ ᶭ  

  ǴҌ  

 ‰ 

 ҩ ᵩ ֟  ҉ץ1%

ᴑҙ ᴑҙ 
ҩ ᵝ ᴇṿ

֟  ҉ץ1%

ῃ Ὲ  
Ὲ ֟ ֟ ̆҉ץ5%

 

/ ҉
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7ȁ └ ∞ ‰ Ⱶ └  

̂1̃ └ ∞ ‰ 

└̆ ⱬ, ҍ ῏ ꜚ ֣ ̆ ғ ⱬ

ⱬ ῒ Ȃ Ὲ ῏Ԋ ’ ҉ └ ∞ Ȃѿ ῏Ԋ

’ └ ӈ ῏ ̆ Ὲ ᵀȂ 

Ⱶ ץ └ҹ ԇץ ̆Ҍֽ ‗ ̂ ᵌ ≠̃ ῒז

Ὲ ̆Ӟ ԍѿ ‗ ҺᵣȂ ∞ Һᵣ ῀ ̆ Ὲ

Ԋ ’̆ ᵀ Һᵣ ȁ ≢ ȁ ҍῒ ῏ ꜚ ԅ №

ῃ ҉ ᵀ └ ҺᵣȂ 

̂2̃ Ⱶ └  

Ⱶ Ὲץ ῒ Ὲ Ⱶ ҹ ̆ ῒז ῏ ̆ └ Ⱶ Ȃ 

Ὲ ѿ Ὲ ᴪ ᴪ ̆ᶏ Ὲ ᴪ ȁᴪ ҍῈ Ḡ ѿ Ȃ └

Ⱶ ̆ ↕̆ Ὲ ҍ Ὲ ȁ Ὲ ҍ Ὲ ӊ ῤ ȁῤ ֜ Ȃ 

Ὲ қ №≢ ֟ ṽ Ҭ Ҋ ≠ Ҭ‪≠ Ҋ ↓

Ȃ Ὲ қ№ Ԏ ԅ қ Ὲ ∆ Ҭ ֣ ᴍ ᵩ ̆‖⁞

қ Ȃ 

ŵ ⱴ Ὲ ץ ҙⱵ 

A.ѿ  

ῤ ѿ └Ҋᴑҙ ⱴ Ὲ ץ ҙⱵ̆ └ ֟ ṽ ̆ ֟ ṽ ∆ ̕
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̆ Ὲ ῏ ‪ ȁῒז ≠ № ץ ῒז қ ꜚ қ ̆ Ҧ

└ ҹ Ȃ  

B.№ Ҧ └  

ᴑҙ ֜ № Ὲ Ҧ └ ̆ Ὲ Ҧ └

֜ ԍѿ ֜ ̆ ֜ ᵬҹѿ Ὲ Ҧ └ ֜ ᴪ ̔ Ҧ └ ӊ╠

ѿ ᴇ ҍ ֣ Ὲ ‪ ֟ᴍ ̆ Ⱶ Ҭ ҹῒז ̆ Ҧ

└ ѿ ῀Ҧ └ Ȃ 

Ὲ Ҧ └ ֜ Ҍ ԍѿ ֜ ̆ ֜ ᵬҹ ֜ ᴪ Ȃ 

Ὲ ֜ ȁ ᴆץ Ҋ↓ѿ ’̆ ֜ Ԋ

ᵬҹѿ ֜ ᴪ ̔ 

̂Ã ֓֜ ԅ ’Ҋ ̕ 

̂B̃ ֓֜ ᵣ ѿ ҙ ̕ 

̂C̃ ѿ ֜ ‗ԍῒז ѿ ֜ ̕ 

̂D̃ ѿ ֜ Ҍ ̆ᵖ ῒ֜ז ѿ Ȃ 

ŷ ӯ Ὲ  

Ὲ ӯ ҍ ᶛ ֣ Ὲ ӯ ̂ ̃

‪ ֟ᴍ ӊ ̆ ֟ ṽ Ҭ Ὲ Ҭ ᴇ̆ Ὲ Ҭ ᴇҌ

‖⁞ ̆ Ȃ 

ŸҌҦ └ ’Ҋ № Ὲ  

ҌҦ └ ’Ҋ № Ὲ ᴇ ҍ ֣

Ὲ ӯ ‪ ֟ᴍ ӊ ̆ ֟ ṽ Ҭ Ὲ Ҭ ᴇ̆

Ὲ Ҭ ᴇҌ ‖⁞ ̆ Ȃ 

8ȁ № ῍ ᴪ  

ѿ
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10ȁ ҙⱵ  

ᵝ ҙⱵ̆ Ὲ ֜ ҹ ᵝ Ȃ ֟ ṽ ̆

̆ ֟ ṽ Ȃ ֟ ṽ ҍ∆ ╠ѿ ֟ ṽ Ҍ

֟ ᾫ ̆ ̔̂1̃ ᴆ Ғ Ṣ ᾫ ԇץ ῀ ῏ ֟ ̕

̂2̃ҹԅ ΐ ᾫ ᴪ ̂̕3̃№ ҹץῈᾛᴇṿ ғῒ ꜚ

῀ῒז ᵩ ӊ ῒז ᵩ ꜚ֟ ᾫ ῀ῒז ̆ ῀ ̕

ץ ׅ̆ ֜ ̕ Ὲᾛᴇṿץ ̆

Ὲᾛᴇṿ ̆ ᵝ ҍ ᵝ ̆ 

῀ ῒז Ȃ 

11ȁ ΐ 

ΐ̆ ѿҩᴑҙ ֟̆ ῒז ᵝ ṽ ΐ Ȃ 

̂1̃ ֟ № ȁ ᶭ  

ŵ ֟ №  

Ὲ ֟ ҙⱵ ֟ ̆ ֟⅞№ҹ҈ ̔A.ץ ᵩ

֟̕B.ץῈᾛᴇṿ ғῒ ꜚ ῀ῒז ֟̕C.ץῈᾛᴇṿ ғῒ ꜚ ῀

֟Ȃ 

Ŷ ֟ ∆  

֟ ∆ Ὲᾛᴇṿץ Ȃ ԍץῈᾛᴇṿ ғῒ ꜚ ῀ ֟̆ ῏֜

῀ ̕ ԍῒז ≢ ֟̆ ῏֜ ῀∆ Ȃ ԍῈ ∆

ȇᴑҙᴪ ‰↕ 14 —— ῀Ȉ ӈ № ȇᴑҙᴪ ‰↕ 14 —— ῀Ȉ Ҍ Ҍ

ѿ Ҭ № ̆ ᴇ ֜ ᴇ ∆ Ȃ 

ŷ ֟  

A)ץ ᵩ ֟ 

Ὲ ֟ ҙⱵ ҹץ ҹ ̆ғ ֟ ҍ Ṣ

ѿ ̆ ֟ ֽ̆ҹ ץ ễט ҹ ≠ ȂῈט ԍ

֟̆ ≠ ̆ ᵩ Ȃץ ᵩ ғҌ ԍᴋᵥ ῏ ѿ № ֟ ֟

≠ ̆ ȁ № ȁ ≠ ⁞ṿ ̆ ῀ Ȃ 

B)ץῈᾛᴇṿ ғῒ ꜚ ῀ῒז ֟ 

Ὲ ֟ ҙⱵ ҹ ץ ҹ ₮ץ ҹ ̆ғ ֟

ҍ Ṣ ѿ Ȃ ֟ Ὲᾛᴇṿ ғῒ ꜚ ῀ῒז ̆ᵖ⁞ṿ ≠ ȁ ᾫ

≠ ≠ ῀ ῀ Ȃ ֟ ̆ӊ╠ ῀ῒז ≠

זῒ׆ Ҭ ₮̆ ῀ Ȃ 

ԍ ֜ ΐ ̆Ὲ ∆ ῒҌ ҹץῈᾛᴇṿ ғῒ ꜚ ῀ῒז

֟̆ῒῈᾛᴇṿ ꜚ ῀ῒז ̆Ҍ ⁞ṿ‰ Ȃ ԅ ≠ ῀̂ ᵬҹ

№ ≠ ῀ ̃ ῀ ̆ῒז ῏ ≠ ̂ ᾫ ̃ ῀ῒז ̆ғ

Ҍ ῀ Ȃ ֟ ̆ӊ╠ ῀ῒז ≠ זῒ׆ Ҭ ₮̆

῀ Ȃ 

C)ץῈᾛᴇṿ ғῒ ꜚ ῀ ֟ 

҉ ץ ᵩ ֟ Ὲᾛᴇṿץ ғῒ ꜚ ῀ῒז ֟ ̆Ὲ ῒᵩ
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̆ № ֟ ҹץῈᾛᴇṿ ғῒ ꜚ ῀ ֟Ȃ ֟ Ὲᾛᴇṿ

̆Ὲᾛᴇṿ ꜚ ῀ Ȃ 

ṽ № ȁ ᶭ  

ŵ ṽ №  

Ὲ ṽԍ∆ № ҹ̔A)ץῈᾛᴇṿ ғῒ ꜚ ῀ ṽ̕B) ֟ Ҍ

ᴆ ῀ ֟ ṽ̕C)Ҍ ԍ҉ A. B. Ⱶ Ḡ ץ̆ Ҍ ԍ҉

A. ᵞԍץ ≠ ̕D)ץ ᵩ ṽȂ 

Ŷ ṽ ∆  

ṽ∆ Ὲᾛᴇṿץ Ȃ ԍץῈᾛᴇṿ ғῒ ꜚ ῀ ṽ̆ ῏֜

῀ ̆ ԍῒז ≢ ṽ̆ῒ ῏֜ ῀ῒ∆ Ȃ 

ŷ ṽ  

A)ץῈᾛᴇṿ ғῒ ꜚ ῀ ṽ 

Ὲᾛᴇṿץ ғῒ ꜚ ῀ ṽ̆ ֜ ṽ̂ ԍ ṽ ΐ̃ ҹ

Ὲᾛᴇṿץ ғῒ ꜚ ῀ ṽȂ 

֜ ṽ̂ ԍ ṽ ΐ̃̆ Ὲᾛᴇṿ ̆ ҍ ᴪ ῏ ̆Ὲᾛᴇṿ

ꜚ ῀ Ȃ 

ҹץῈᾛᴇṿ ғῒ ꜚ ῀ ṽ̆ Ὲ Ḥ ꜚ Ὲᾛᴇṿ ꜚ ῀ῒ

ז ̆ ̆ ῀ῒז Ḥ ꜚ ῒῈᾛᴇṿ ꜚ ῀ ̕ῒזῈ

ᾛᴇṿ ꜚ ῀ Ȃ ҉ ṽ Ḥ ꜚ ᴪ Ҭ ᴪ

̆Ὲ ṽ ῃ ≠ ̂ ᴑҙ Ḥ ꜚ ̃ ῀ Ȃ 

B) ֟ Ҍ ᴆ ῀ ֟ ṽ 

ȇᴑҙᴪ ‰↕ 23 —— ֟ Ȉ ῏ Ȃ 

C)Ҍ ԍ҉ A) B) Ⱶ Ḡ ץ̆ Ҍ ԍ҉ A) ᵞԍץ ≠  

ᴑҙ ∆ ΐ ⁞ṿ ‰ ץ ∆ ȇᴑҙᴪ ‰↕ 14

—— ῀Ȉ ῏ ᵩ Ȃ 

D)ץ ᵩ ṽ 

≠ ץ ᵩ Ȃץ ᵩ ғҌ ԍᴋᵥ ῏ ѿ № ṽ ֟ ≠

̆ ȁ № ȁ ≠ ⁞ṿ ̆ ῀ Ȃ 

̂3̃ ֟ ᶭ  

Ὲ ԅ ֟ ҉₃Ӎ ῀ ̆ ֟̆ Ҭ֟ Ḡ

≠ ӈⱵ ҹ ֟ ṽ;Ḡ ԅ ֟ ҉₃Ӎ ̆ ֟ȂῈ

Ӟ Ḡ ֟ ҉₃Ӎ ̆№≢Ҋ↓ ’ : ŵ Ḡ ֟ └

̆ ֟̆ Ҭ֟ Ḡ ≠ ӈⱵ ҹ ֟ ṽ; ŶḠ ԅ ֟ └ ̆

῀ ֟ ῏ ֟̆ ῏ ṽȂ 

֟ ᵣ ᴆ ̆ Ҋ↓ң ῀ ̔ŵ ֟

ᴇṿ̕Ŷ ֟ ⌠ ᴇ̆ҍ ῀ῒז Ὲᾛᴇṿ ꜚ Ҭ №

( ֟ҹץῈᾛᴇṿ ғῒ ꜚ ῀ῒז ṽⱵ ΐ )ӊ Ȃ ԅ ֟ ѿ

№̆ғ № ᵣ ᴆ ̆ ╠ ֟ ᵣ ᴇṿ̆ № №ӊ

̆ Ὲᾛᴇṿ № ̆ Ҋ↓ң ῀ ̔ŵ № ᴇṿ̕

Ŷ № ᴇ̆ҍ ῀ῒז Ὲᾛᴇṿ ꜚ Ҭ № ̂

֟ҹץῈᾛᴇṿ ғῒ ꜚ ῀ῒז ṽⱵ ΐ ̃ӊ Ȃ 

̂4̃ ṽ ᴆ 
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ṽ̂ ῒѿ №̃ ӈⱵ ̆ ṽ̂ № ṽ̃Ȃ Ҋ↓

’̔ 

ŵῈ ԍễט ṽ ֟ ῀ ҩ Ḥ ̆ễטṽⱵ ӈⱵׅ ̆Ҍ

ṽȂ 

ŶῈ ̂Ṣ῀ ̃ҍṢ₮ ӊ ץ̆ ṽ ṽ̂ ῒѿ №̃̆ғ

҉ Ҍ ̆Ὲ ṽ̂ ῒѿ №̃̆ ѿ ṽȂ 

ṽ̂ ῒѿ №̃ ̆Ὲ ῒ ᴇṿҍ ט ᴇ̂ ₮ ֟ ṽ̃ӊ

̆ ῀ Ȃ 

̂5̃ ֟ ṽ Ὲᾛᴇṿ  

֟ ṽ Ὲᾛᴇṿ ҈ӊľῈᾛᴇṿ ĿҬ ῏ Ȃ 

̂6̃ ΐ 

ΐ∆ ץ ֜ Ὲᾛᴇṿ ̆ ῒῈᾛᴇṿץ ȂῈᾛᴇṿҹ

ΐ ҹѿ ֟̆Ὲᾛᴇṿҹ ΐ ҹѿ ṽȂ 

ҍ ᴪ ῏ ̆ ΐῈᾛᴇṿ ꜚ ֟ ≠ ̆ ῀ Ȃ 

῀ ΐ ΐ̆ Һ ҹ ֟ ̆ ΐᵬҹѿҩ ᵣ ֟№ ῏ Ȃ

Һ ֟̆ғ ΐҌ Ὲᾛᴇṿץ ғῒ ꜚ ῀ ᴪ ̆ ῀ ΐҍ Һ
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ԍ ֟ ṽ ΐ ᵞḤ ΐ̆ Ὲ Ẋ ῒḤ ∆ ⱴ̆

 12 ҩ ῤ Ḥ ‰ Ȃ 

Ὲ ԍ ԍ ѿ ԋ ȁץ ᵞḤ ֟̆ ῒ ⁞ṿ‰ ᵩ ≠

≠ ῀Ȃ ԍ ԍ ҈ ֟̆ ῒ ᵩ ⁞ ⁞ṿ‰ ᵩ ≠ ≠

῀Ȃ 
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D. ȁ ȁ ̆ ṽⱵֲ Ὲ ⱬ֟ Ҍ≠ Ȃ 

ΐ ̆ Ὲ ץ ΐ ΐ ҹ ᵀḤ ⱴȂץ ΐ

ҹ ᵀ ̆ Ὲ ԍ῍ Ḥ ΐ № ̆ᶛ Ḥ Ḥ Ȃ 

ŷ ⁞ṿ ֟ 

Ὲ ֟ ΐ Ҍ≠ ѿ Ԋᴆ ̆ ֟ ҹ Ḥ ⁞ṿ

֟Ȃ ֟ Ḥ ⁞ṿ Ҋ↓ Ḥ ̔ 

A. ṽⱵֲ Ⱶ ̕ 

B.ṽⱵֲ ̆ ễט≠ ̕ 

C.ṽ ֲ₮ԍҍṽⱵֲ Ⱶ ῏ ̆ ԇṽⱵֲ ᴋᵥῒז ’Ҋ ҌᴪẠ₮ ̕ 

D.ṽⱵֲ ֟ ῒז Ⱶ ̕ 

E. ṽⱵֲ Ⱶ ֟ ̕ 

F.ץ ӯ ѿ ֟̆ ԅ Ḥ Ԋ Ȃ 

֟ Ḥ ⁞ṿ̆ ҩԊᴆ ῍ ᵬ ̆ ≢ Ԋᴆ Ȃ 

Ÿ ֟⁞ṿ ᴪ  

Ὲ ֟ ṽ ֟ Ḥ ̆ ‰ ⱴ ̆ᵬҹ⁞ṿ

≠ ῀ Ȃ  

Ὲ Ḥ ̆ ῏ ֟ ̆ ‰ԇץ ̆ ⁞ ֟ ᵩ Ȃ ⁞

ץ֟ ̆ᵬҹ⁞ṿ ῀ Ȃ 

Ź Ḥ ‰ ↓  

ҹ ΐ Ḥ ∆ ̆ Ὲ ҩ ֟ ṽ Ḥ ̆

‰ ⱴ ̆ ᵬҹ⁞ṿ ≠ ῀ Ȃ ԍץ ᵩ ֟̆ ‰ ⁞

֟ ֟ ṽ Ҭ↓ ᴇṿ̕ ԍץῈᾛᴇṿ ғῒ ꜚ ῀ῒז ṽ ̆ Ὲ ῒ

ז Ҭ ῒ ‰ ̆Ҍ ⁞ ֟ ᴇṿȂ 

ź  

Ὲ ҌῬ ֟ ῃ № ̆↕ ⁞ ֟ ᵩ Ȃ ⁞

῏ ֟ Ȃ ’ Ὲ ṽⱵֲ ֟ ῀ ֟ ץ

ễ ⁞ Ȃᵖ ̆ Ὲ ⌠ ̆ ⁞ ׅ֟ ⌠ ꜚ Ȃ 

⁞ ץ֟ ̆ᵬҹ⁞ṿ ῀ Ȃ 

12ȁ  

̂1̃ №  

№ҹ ȁ ȁ ₮ ȁ ȁ ֟ ȁ ȁ ⱴ Ȃ 

̂2̃ ₮ ᴇ  

ᴇȂ ȁ ₮ ⱴ ҩ≢ ᴇ ᴇȂ 

̂3̃ ᴇ‰ ‰  

֟ ṽ ̆ ҍ ‪ṿ ᵞ Ȃ ῒ ‪ṿᵞԍ ̆ ᴇ‰ Ȃ

‪ṿ ᵀ ᴇ⁞ ᵀ ȁᵀ ץ ῏ Ȃ

‪ṿ ץ̆ ₳ ҹ ̆ ץ ֟ ṽ Ԋ Ȃ 

Ὲ ᴇ‰ ҩ ԍῒ ‪ṿ Ȃ ԍ ȁ ᴇ ᵞ ̆

≢ ᴇ‰ ̆ῒҬ̔ 
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̆ ₮ ֟ Ὲᾛᴇṿҍ ᴇṿӊ ῀ ̕ ֟֜ Ҍ ΐ ҉ ңҩ ᴆ̆↕ ₮

֟ ᴇṿ ῏ ᵬҹ∆ Ȃ 

D. ṽⱵ ̆ῒ∆ ץ ṽ Ὲᾛᴇṿ ԍ ֟ ῒ

ז ῒ῀ ᴇṿ̆ ṽ Ὲᾛᴇṿҍ ᴇṿӊ ῀ Ȃ 

̂3̃  

ŵ ̔ ᵝ └ ̆ ̆ ᴆȂ

ט ᴇ ᴇҬ ᵖ ≠ ≠ ̆Ὲ ֣ ᵝ

≠ ≠ Ȃ 

Ŷ ̔ 

A. ∆ ԍ ֣ ᵝ ‪ ֟Ὲᾛᴇṿᴍ ̆Ҍ

∆ ̕ ∆ ԍ ֣ ᵝ ‪ ֟Ὲᾛᴇṿᴍ ̆ῒ

῀ ̆ Ȃ 

B. ⱴ ᵝ ⱴ ῍ └ᵖҌ └ ̆ Ὲ

ᾛᴇṿⱴ҉ ӊ ̆ᵬҹ ∆ Ȃ № ҹῒז ΐ ̆

ῒῈᾛᴇṿҍ ᴇṿӊ ץ̆ ῀ῒז ≠ זῒ׆

Ҭ ₮̆ ῀ Ȃ 

C. Ὲ ֣ № ᵝ ‪ ῒז ᴍ ̆№≢ ῒז

̆ ᴇṿ̆ ֣ ᵝ‪ ᴍ ץ̆ ᵝ

֟ Ὲᾛᴇṿҹ ̆ Ὲ ᴪ ᴪ ᵝ ‪≠ Ȃҍ ᵝ

ӊ ῤ ֜ ֣ ᶛ ԍ Ὲ №ԇץ ̆ ҉ Ȃ Ὲ

ҍ ᵝ ῤ ֜ ԍ ֟⁞ṿ ̆ ῃ Ȃ ᵝ ‪Ԏ ץ̆
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17ȁṢ  

̂1̃Ṣ ↕ 
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̂2̃ ₮ ῏ᴪ  

Ὲ ҍ ꜚ ῏ ҹ ₮̆ ֲ ȁ ῀ȁ ῏

ץ ῒז Ȃ 

Ὲ ⅞№ ₮ ₮ ΐᵣ ‰ Ҋ̔ 

Ὲ ῤ №ҹ Ȃ ҹ

⇔ ⅞ Ȃ ̆ ҙ ֟ ᶏ ╠̆ ῒז ԍ

⅞ ץ̆ ֟₮ ΐ ȁ ȁ֟ Ȃ 

Ὲ ҉ ⅞№ ȁ ‰̆ ₮Ȃ ₮ ԍ ῀

̕ ₮̆ Ҋ↓ ᴆ ̆ ҹ ֟̔ 

ŵ ᶏῒץ֟ ᶏ ₮ ҉ΐ Ȃ 

Ŷΐ ֟ ᶏ ₮ Ȃ 

ŷ ֟֟ ≠ ̆ ֟ ֟ ֟ ֟ ̕

֟ ῤ ᶏ ̆ ῒ Ȃ 

Ÿ ȁ Ⱶ ῒז ץ̆ ֟ ̆ ⱬᶏ ₮ ֟Ȃ 

Ź ԍ ֟ ₮ Ȃ 

ԍץ╠ ₮ҌῬ Ȃ 

̂5̃ῤ ₮ΐᵣ  

ŵ  

a. ҳ ץ̔ ῀҈ ҳ ᵬҹ Ȃ ῀҈ ҳ

╠ ₮ ̆ ῀ Ȃ ῀҈ ҳ ̆ ̆

⌠ ̆ ҹ ֟Ȃ 

b.ῒז ץ̔ Ύ ᴆᵬҹ Ȃ Ύ ᴆ╠ ₮ ̆

῀ ̕ Ύ ᴆ ̆ ̆ ⌠ ̆ ҹ ֟Ȃ 

Ŷ  

̆ ӯ 1 ҈׆̆ ҳ ₮ ̕ ᴏ└ ̆

ӯ ҳ ᴆ Ύ ᴆ̆ῒ ӯ ₮ ̆ ₮̆

Ȃ 

̂3̃ ֟⁞ṿ‰ ‰ȁ  

ΐᵣ ԓӊ ľ ֟⁞ṿĿȂ  

19ȁ ֟⁞ṿ 

̂1̃ ֟  

֟⁞ṿҺ ȁ ֟ȁ ֟ȁ ȁ ȁ

֟̂ ₮̃ȁᶏ ֟ȁ Ȃ 

̂2̃ ֟ ⁞ṿ ᴪ  

֟ ṽ ̆Ὲ ∞ ֟ ⁞ṿ ̆ ⁞ṿ ̆↕ ⁞ṿ Ȃ ᴑҙ

ᶏ Ҍ ֟̆ ⁞ṿ ̆ ⁞ṿ Ȃ 
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Ὲ ץ ֟ҹ ᵀ ῒ ̕ ץ ֟ ᵀ ץ̆ ֟ ֟ ҹ

֟ Ȃ ֟ ץ̆ ֟ ֟ Һ ῀ ԍῒז ֟ ֟ ῀

ҹᶭ Ȃ ֟ Ὲᾛᴇṿ⁞ ‪ ҍ ֟ ṿң ӊ Ȃ

̆ ֟ ᵞԍῒ ᴇṿ ̆ ֟ ᴇṿ⁞ ̆⁞

ҹ ֟⁞ṿ ̆ ῀ ̆ ֟⁞ṿ‰ Ȃ ֟⁞ṿ ̆⁞ṿ ֟

ᵬ ᶏץ̆ ֟ ▼ᵩᶏ ῤ̆ № ֟ ᴇṿ̂ ‪ ṿ̃Ȃ 

ԍ ᴇṿ̆ ӯ № ῏ ֟ ̕ №ץ ῏ ֟ ̆

ῒ№ ῏ ֟ Ȃ ῏ ֟ ֟ ̆ ᴑҙ׆ Ҭ ֟ ֟

̆ғҌ ԍῈ № Ȃ 

῏ ֟ ֟ ⁞ṿ ̆ ҍ ῏ ֟ ֟ ⁞ṿ

̆ᾢ Ҍ ֟ ֟ ⁞ṿ ̆ ̆ ҍ ῏ ᴇṿ ̆

⁞ṿ ̆Ῥ ֟ ֟ ⁞ṿ ̆ ֓ ῏ ֟ ֟ ᴇṿ̂

№ ᴇṿ №̃ҍῒ ̆ ῏ ֟ ֟ ᵞԍῒ ᴇṿ ̆

⁞ṿ Ȃ 

҉ ֟⁞ṿ ѿ ץ̆ Ҍԇ ᴇṿ ץ №Ȃ 

20ȁ  

Ὲ ᵖ ץ № № ѿ ҉ץ ץ̆ ₮῀

ῒ ῤ Ȃ Ҍ ᶏץ ᴪ ̆↕

ᵩᴇṿῃ ῀ Ȃ 

21ȁ ṽ 

ṽ Ὲ ᴇ ӈⱵȂ Ὲ ӊ╠̆

ԅט ᴇ Ὲ ԅ ᴆ ᴇ ≠ ̆ ט ҍ⌠ ט ̆

ṽȂ 

ѿ Ҋ ֟ ṽץ‪ ↓ ̆Ҍ Ҋ ֟ ṽҌԇ Ȃ 

22ȁ  

̂1̃ 
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Ὲ ⅞Һ Ῑ Ḡ ȁ ҙḠ ̆ ҹῒ ᶫ Ⱶ ᴪ ̆ ⅞

ҹ ṽ̆ ῀ ῏ ֟ Ȃ 

Ŷ ⅞ 

Ὲ ⅞ ᴪ Ҋ̔ 

A. ≠ ᵝ ̆ Ẓғ ԑѿ Ẋ ῏ֲ Ⱶ ᵬ₮ᵀ ̆

⅞ ֟ ӈⱵ̆ ῏ӈⱵ Ȃ ̆ ⅞ ֟ ӈⱵԇץ ץ̆

⅞ӈⱵ ṿ Ⱶ ̕  

B. ⅞ ֟ ̆ ⅞ӈⱵ ṿ⁞ ⅞ ֟Ὲᾛᴇṿ  ᵩ ҹ

ѿ ⅞‪ ṽ ‪ ֟Ȃ ⅞ ᵩ ץ̆  ⅞ ᵩ ֟҉ ң ᵞ

⅞‪ ֟̕  

C. ⅞֟ ҹ Ⱶ ȁ ⅞‪ ṽ ‪  ֟ ≠ ‪ ץ

⅞‪ ṽ ‪ ֟ ֟ ꜚ ҈ №̆ῒҬ Ⱶ ⅞‪ ṽ ‪ ֟ ≠ ‪ ῀

῏ ֟ ̆ ⅞‪ ṽ ‪ ֟ ֟ ꜚ ῀ῒז ̆ ғ ᴪ

Ҍᾛ ̆ᵖ ץ ῤ ֓ ῒז Ȃ  

̂3̃ ≠ ᴪ  

≠̆ Ὲ Ꞌꜚ ⌠ ӊ╠ ҍ Ꞌꜚ῏ ̆ ҹ ꞉ ⁞ ԇ

ễȂῈ ᶫ ≠ ̆ Ҋ↓ң ≠֟ ṽ̆ ῀ ̔ŵᴑҙҌ

Ꞌꜚ῏ ⅞ ⁞ ᶫ ≠ ȂŶᴑҙ ҍ ט ≠ ῏

Ȃ 

̂4̃ ῒז ≠ ᴪ  

Ὲ ᶫ ῒז ≠̆ ⅞ ̆ ⅞ ᴪ ̆ ӊ

⅞ ᴪ Ȃҹ ῏ᴪ ̆ ῒ֟ ҹ Ⱶ ȁῒז ≠‪ ṽ

῏ᵔ֟



ѿ ҙ ᴍ Ὲ 2026 ῃ  

87 

24ȁ ᴍ  ט

̂1̃ ᴍ ט  

Ὲ ᴍ ט ҹ ῒז ᶫ Ⱶ ԇ ΐ ץ ΐҹ ṽ ֜ ̆

№ҹץ ᴍ ט ץ ᴍ  Ȃט

̂2̃ ΐῈᾛᴇṿ  

ԍ ԇ ΐ ̆ Ҭ ᴇ ῒῈᾛᴇṿȂ ԍ ԇ ΐ

Ҍ ̆ ᴇ ῒῈᾛᴇṿ̆ ᴇ Ҋץ ̔ŵ

ᴇ ̕Ŷ ̕ŷ ᴍ ᴇ ̕Ÿ ᴇ ꜚ ̕Ź ᴍ ≠̕ź ῤ ≠

̕Ż№ ᴍ  Ȃט

̂3̃ ΐ ᶃᵀ ᶭ  

ῤ ҩ ֟ ṽ ̆Ὲ ֲ ꜚ Ḥ ᵬ₮ ᶃᵀ ̆ḱ

ΐ Ȃ ̆ ΐ ҍ ѿ Ȃ 

̂4̃ ȁḱ ȁ ᴍ ט ⅞ ῏ᴪ  

ŵץ ᴍ  ט

ԇ Ⱶ ץ ᴍ ̆ט ԇ ΐ Ὲᾛᴇṿ ῀ ῏

̆ Ὲ Ȃ ῤ Ⱶ ⌠ ҙ ᴆ Ⱶ ץ ᴍ ̆ט

ῤ ҩ ֟ ṽ ץ̆ ΐ ᶃᵀ ҹ ̆ ΐ ԇ Ὲᾛᴇṿ̆

Ⱶ ῀ ῏ ̆ Ὲ Ȃ 

ῒז Ⱶ ᴍ ̆ט ῒז Ⱶ Ὲᾛᴇṿ ̆ ῒז Ⱶ

Ὲᾛᴇṿ ̕ ῒז Ⱶ ῈᾛᴇṿҌ ̆ᵖ ΐ Ὲᾛᴇṿ ̆ ΐ

Ⱶ Ὲᾛᴇṿ ̆ ῀ ῏ ̆ ⱴ Ȃ 

Ŷץ ᴍ  ט

ԇ Ⱶ ץ ᴍ ̆ט ԇ Ὲ ṽ Ὲᾛᴇṿ ῀ ῏

̆ ⱴ ṽȂ ῤ Ⱶ ⌠ ҙ ᴆ Ⱶ ץ ᴍ ̆ט

ῤ ҩ ֟ ṽ ץ̆ ’ ᶃᵀ ҹ ̆ Ὲ ṽ Ὲᾛᴇṿ̆ Ⱶ

῀ ῏ ṽȂ 

ŷḱ ȁ ᴍ ט ⅞ 

ḱ ⱴԅ ԇ ΐ Ὲᾛᴇṿ̆Ὲ ΐῈᾛᴇṿ ⱴ Ⱶ ⱴ̕

ḱ ⱴԅ ԇ ΐ ̆Ὲ ⱴ ΐ Ὲᾛᴇṿ ҹ Ⱶ ⱴ̕ Ὲ

≠ԍ ḱ ᴆ̆Ὲ ᴆ ̆ ḱ ᴆȂ ḱ ⁞ ԅ ԇ

ΐ Ὲᾛᴇṿ̆Ὲ ץ ΐ ԇ Ὲᾛᴇṿҹ ̆ Ⱶ ̆ Ҍ ΐῈᾛᴇ

ṿ ⁞ ̕ ḱ ⁞ ԅ ԇ ΐ ̆Ὲ ⁞ №ᵬҹ ԇ ΐ ̕ ץ

Ҍ≠ԍ ḱ ԅ ᴆ̆ ᴆ ̆Ҍ ḱ ᴆȂ 

Ὲ ῤ ԅ ԇ ΐ ԅ ԇ ΐ̂ ᴆ ̃̆

↕ ᵬҹⱴ ̆ ▼ᵩ ῤ Ȃ ט

ᵬҹ , ט ԍ ΐ Ὲᾛᴇṿ №, ῀ Ȃ ῒ ,
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26ȁ ῀ 

ҙⱵ ῀ ᴪ  

Ὲ ԅ Ҭ ӈⱵ̆ ῏ └ ῀Ȃ ῏ └ ̆ Һ

ᶏ Ҭ׆ ₃Ӎῃ ≠ ̆Ӟ ⱬ ῒז Һ ᶏ Ҭ׆ ₃Ӎῃ

≠ Ȃ 

Ҭ ң ӈⱵ ̆ Ὲ ̆ ӈⱵ ᴇ ᶛ̆

֜ ᴇ № ӈⱵ̆ № ӈⱵ ֜ ᴇ ῀Ȃ֜ ᴇ ꜚ , Ὲ

ꜚ № Ҭ ӈⱵȂ ԍ ӊ ᴇ ꜚҌῬ

№ ֜ ᴇ Ȃ 

֜ ᴇ Ὲ ᴇ ̆Ҍ ף ҈ ץ Ὲ

Ȃ ֜ ᴇ ̆ ᴇ̆ Ὲ ṿ ᴇ
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27ȁ  

ҍ Ȃ 

ҹ Ὲ Ҍ Ҍᴪ  ( ᵳ ) Ȃ ̆

Ὲ ῒᵬҹ ҹѿ ֟Ȃ Ὲ ҹ ȁ ӊ ῒז ₮

ԍ ῀ Ȃ 

ҹ ̆Ҍ ȁ ֟ ֟ ῏‰↕ ̆ғ Ҋ↓ ᴆ ̆

Ὲ ῒᵬҹ ҹѿ ֟̔ 

̂1̃ ҍѿᴍ ╠ ῏̆ ֲ ȁ ȁ└ ̂ ᵌ ̃ȁ

ץ ֽ ῒז ̕ 

̂2̃ ⱴԅᴑҙ ԍ ӈⱵ ̕ 

̂3̃ Ȃ 

֟ ֟ ҍ ֟ ῏ Ⱶ ῀ ̆

῀ Ȃ 

ҍ ῏ ֟̆ῒ ᴇṿ ԍҊ↓ң ̆ Ὲ ₮ № ⁞ṿ‰ ̆ ҹ ֟⁞ṿ

̔ 

̂1̃ᴑҙ ҍ ֟ ῏ ▼ᵩ ᴇ̕ 

̂2̃ҹ ῏ ᵀ Ȃ 

╠ץ ⁞ṿ ӊ ̆ᶏ ̂1̃⁞̂2
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Ὲ ᶏ ֟ Ȃ ֟ ̆Ὲ ֟▼ᵩ

ᶏ ῤ Ȃ ֟ ̆Ὲ ҍ ֟▼ᵩᶏ

ң ῤ Ȃ  

Ŷ ṽ 

̆Ὲ ט ט ṿ ҹ ṽȂ ט ̔A. ט

ט ̆ ꞉ ̆ ꞉ ῏ ̕B. ‗ԍ ט ̕C. ӯ ᴇ

̆╠ ֲ ᶏ ̕D. ᶏ ט ̆╠ ₮ ֲ ᶏ

̕E. ֲ ᶫ Ḡᵩṿ ט Ȃ 

ט ṿ ῤ ≠ ᵬҹ ̆ ῤ ≠ ̆ Ὲ Ṣ ≠ ᵬҹ

Ȃ ט ҍῒ ṿӊ ᵬҹ ̆ ҩ ῤ ט ṿ

≠ ̆ ῀ Ȃ ῀ ṽ ט ԍ ῀ Ȃ  

̆ ט ꜚȁ Ḡᵩṿ ט ȁ ԍ ט

ꜚȁ ӯ ȁ ᵀ ’ ̆Ὲ ꜚ

ט ṿ ṽ̆ ᶏ ֟ ᴇṿ̆ ᶏ ֟ ᴇṿ ⁞ ̆ᵖ ṽ

ׅ ѿ ⁞ ̆ ▼ᵩ ῀ Ȃ 

̂2̃ ᵬҹ₮ ᴪ  

̆Ὲ ҉ ԅҍ ֟ ῏ ₃Ӎῃ ⅞№ҹ ̆ ӊ

ҹ Ȃ  

ŵ  

ῤ ҩ ҹ ῀ȂῈ ҍ ῏ ∆

ԇץ ̆ ῤ ҍ ῀ № ῀ Ȃ ῀ ט

῀ Ȃ 

Ŷ  

̆Ὲ ̆ ֟ȂῈ ∆

̆ ‪ ᵬҹ ῀ ᴇṿȂ ‪ ҹ Ḡᵩṿ ⌠

ῤ ≠ ṿӊ ȂῈ ≠ ῤ ҩ ≠ ῀Ȃ

⁞ṿ ҈ӊľ ΐĿ ῏ Ȃ ῀ ‪ ט

῀ Ȃ 

31ȁῒז ᴪ ᴪ ᵀ  

 

32ȁ ᴪ ᴪ ᵀ  

̂1̃ ᴪ  

Ǵ  Ҍ  

̂2̃ ᴪ ᵀ  

Ǵ  Ҍ  
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̂3̃ 2026 ᴪ ‰↕ ∆ Ⱶ ῏ ’ 

Ǵ  Ҍ  

33ȁῒז 

 

Έȁ  

1ȁҺ  

 ᶭ   

ṿ   1%ȁ6%ȁ9%ȁ13% 

 ֜  7%ȁ5% 

ᴑҙ   8.7%ȁ8.25%ȁ16.5%ȁ15%ȁ20%ȁ25% 

ⱴ ֜   
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3ȁῒז 

 

҂ȁ Ⱶ  

1ȁ  

ᵝ̔ᾝ 

 ᵩ  ∆ᵩ  

 73,637.50 154,327.50 

 718,323,006.87 508,906,123.65 

ῒז  481,923,293.47 6,322,307.16 

 1,200,319,937.84 515,382,758.31 

ῒҬ̔  3,156,890.20 2,109,641.62 

ῒז  

’ 23ӊľ ᶏ ֟ĿҬ ῏ Ȃ 

2ȁ֜ ֟ 

ᵝ̔ᾝ 

 ᵩ  ∆ᵩ  

Ὲᾛᴇṿץ ғῒ ꜚ ῀

֟ 
45,326,160.00  

ῒҬ̔ 
  

֟  45,326,160.00  

ῒҬ̔ 
  

 45,326,160.00  

ῒז ̔ 

 

3ȁ   ȁ
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≢ 

ᵩ  ∆ᵩ  

ᵩ  ‰  
ᴇ

ṿ 

ᵩ  ‰  
ᴇ

ṿ  ᶛ  
ᶛ 

 ᶛ  
ᶛ 

ῒ

Ҭ̔ 
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̂2̃ №  

ᵝ̔ᾝ 

≢ 

ᵩ  ∆ᵩ  

ᵩ  ‰  
ᴇ

‰ 

CVM’�‰NÍ

 

CVM’�'
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ᶭ ̔ 

 

Ḥ ѿ ‰ ̔ 

Ǵ  Ҍ  
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 0.00      

6ȁ  

̂1̃ № ↓  

ᵝ̔ᾝ 
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7ȁῒז  

ᵝ̔ᾝ 

 ᵩ  ∆ᵩ  

ῒז  37,933,416.27 40,103,996.43 

 37,933,416.27 40,103,996.43 

̂1̃ ῒז  

1̃ ῒז № ’ 

ᵝ̔ᾝ 

 ᵩ  ∆ ᵩ  

Ḡ ȁ  6,644,563.34 8,780,090.25 

 1,048,953.70 1,041,992.78 

ῒז  31,414,775.92 31,325,227.08 

 39,108,292.96 41,147,310.11 

2̃  

ᵝ̔ᾝ 

 ᵩ  ∆ ᵩ  

1 ῤ̂ץ 1 ̃ 36,859,974.00 38,898,991.15 

1 2  305,539.90 305,539.90 

2 3  792,500.00 792,500.00 

3  1,150,279.06 1,150,279.06 ҉ץ

3 4  335,828.37 335,828.37 

4 5  189,311.73 189,311.73 

5  625,138.96 625,138.96 ҉ץ

 39,108,292.96 41,147,310.11 

3̃ №  

  ǴҌ  

ᵝ̔ᾝ 

≢ 

ᵩ  ∆ᵩ  

ᵩ  ‰  
ᴇ

ṿ 

ᵩ  ‰  
ᴇ

ṿ  ᶛ  
ᶛ 

 ᶛ  
ᶛ 

‰  

648,747

.98 
1.66% 

648,747

.98 
100.00% 0.00 

648,747

.98 
1.58% 

648,747

.98 
100.00% 0.00 

ῒҬ̔ 

38,459, 98.34% 526,128 1.37% 37,933, 40,498, 98.42% 394,565 0.97% 40,103,
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‰  

544.98 .71 416.27 562.13 .70 996.43 

ῒҬ̔ 

Ḡ

ȁ

 

5,995,8

15.36 
15.33% 

59,958.

15 
1.00% 

5,935,8

57.21 

8,341,8

35.45 
20.27% 

83,418.

36 
1.00% 

8,258,4

17.09 

 

1,048,9

53.70 
2.68% 0.00  

1,048,9

53.70 

1,041,9

92.78 
2.53% 0.00 0.00% 

1,041,9

92.78 

ῒז

 

31,414,

775.92 
80.33% 

466,170

.56 
1.48% 
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4̃ ȁ ‰ ’ 

‰ ’̔ 

ᵝ̔ᾝ 

≢ ∆ᵩ  
ꜚ  

ᵩ  
   ῒז 

‰  
648,747.98     648,747.98 

‰  
394,565.70 131,563.01    526,128.71 

 1,043,313.68 131,563.01    1,174,876.69 

 

ῒҬ ‰ ̔ 

ᵝ̔ᾝ 

ᵝ     

‰

ᶛ ᶭ ῒ

 

 

5̃ ᵩ ╠ԓ ῒז ’ 

ᵝ̔ᾝ 

ᵝ   ᵩ   

ῒז

ᵩ

ᶛ 

‰ ᵩ

 

ѿ  ῒז  30,000,000.00 
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ט 2̃̂ ᵩ ╠ԓ ט ’ 

ᵝ   ᵩ /ᾝ ט ᵩ ᶛ(%) 

ѿ  2,310,000.00 15.96% 

ԋ  1,279,000.00 8.84% 

҈  1,053,497.00 7.28% 

 954,272.21 6.59% 

ԓ  580,000.00 4.01% 
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1 1 

 447,928.80    

 447,928.80  
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ᴩ

ᴑҙ

̂

ᴩ̃ 

 

183,8

78,92

6.95 

   

-

9,106

,279.

27 

     

174,7

72,64

7.68 

 

ԋȁ ᴑҙ 

̂Ҭ

̃

ᴩ

ᴑҙ

̂

ᴩ̃ 

15,40

7,420

.08 

   

-

725,4

26.56 

     

14,68

1,993

.52 

 

№

ҙ

Ὲ  

26,20

3,367

.90 

   

-

462,6

40.45 

     

25,74

0,727

.45 

 

҉

№

ᴑ

ҙ

ᴋῈ

 

11,36

6,896

.75 

   

-

1,210

,420.

12 

     

10,15

6,476

.63 

 

Arthr

osi 

Thera

peuti

cs,In

c. 

235,9

10,51

5.31 

  

235,9

10,51

5.31 

      0.00  

 

288,8

88,20

0.04 

 0.00 

235,9

10,51

5.31 

-

2,398

,487.

13 

 0.00  0.00 0.00 

50,57

9,197

.60 

 

 

472,7

67,12

6.99 

 0.00 

235,9

10,51

5.31 

-

11,50

4,766

.40 

 0.00  0.00 0.00 

225,3

51,84

5.28 

 

Ὲᾛᴇṿ⁞ ‪  

Ǵ  Ҍ  

ṿ  

Ǵ �5
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Ὲ ╠ץ ⁞ṿ Ḥ ҍ ’ Ҍѿ  

 

ῒז  

2025 12 16 ̆Ὲ ԅȇ῏ԍ ₮ Ὲ Arthrosi Ὲ Ὲ Ȉ̂Ὲ ̔2025-088̃Ȃ

Ὲ Ԋᴪ ᴪ ̆ ԅȇ῏ԍ ₮ Ὲ Arthrosi Ὲ ȈȂArthrosi

ҍ ῖ Swedish Orphan Biovitrum AB (pub1)̂ ├֜ ף ̔SOBI.ST)Ҋ ῃ Ὲ Sobi US 

Holding Corp.̂ץҊ ̔Sobi ̃ ̆Sobi ץ 9.5 ַ ᾝ ט ̂ ֲ 67.13 ַᾝ̃̆

ץ 5.5 ַ ᾝ̂ ֲ 38.87 ַᾝ̃ ҳ ȁ Ύ ט Arthrosi 100% Ȃ ̆
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̂3̃ᴑҙ

ⱴ 
    

     

3. ⁞      

̂1̃      

̂2̃ῒז

₮ 
    

     

4. ᵩ  17,422,785.16 0.00 0.00 17,422,785.16 4.
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ῒז ̔ 

 

14ȁ ֟ 

ᵝ̔ᾝ 

 ᵩ  ∆ᵩ  

֟ 1,707,555,438.44 1,778,183,914.79 

 1,707,555,438.44 1,778,183,914.79 

̂1̃ ֟ ’ 

ᵝ̔ᾝ 

   ΐ  ῒז  

ѿȁ

ṿ̔ 
      

1. ∆ᵩ

 

1,217,012,94

1.22 

1,058,941,18

3.38 
9,785,444.59 

24,971,570.7

1 

30,861,968.1

5 

2,341,573,10

8.05 

2.

ⱴ  
55,871.56 7,872,080.48 1,238.94 379,968.52 20,134.66 8,329,294.16 

̂1

̃  
 3,109,238.13 1,238.94 379,968.52 20,134.66 3,510,580.25 

̂2

̃

῀ 

55,871.56 4,762,842.35    4,818,713.91 

̂3

̃ᴑҙ

ⱴ 

      

       



ѿ ҙ ᴍ Ὲ 2026 ῃ  

107 

       

4. ᵩ

 

220,121,116.

16 

372,030,658.

86 
4,870,583.29 

18,263,317.6

0 

21,150,296.0

7 

636,435,971.

98 

҈ȁ⁞ṿ‰        

1. ∆ᵩ

 
0.00 856,806.57 0.00 727.52 123,177.04 980,711.13 

2.

ⱴ  
      

̂1

̃  
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 25,896,227.72 Ⱳ Ҭ 

 20,918,340.01 Ⱳ Ҭ 

 180,775,847.52  
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╠ Ḥ ҍץ╠ ⁞ṿ Ḥ Ḥ Ҍѿ  

 

Ὲ ╠ץ ⁞ṿ Ḥ ҍ ’ Ҍѿ  

 

ῒז ̔ 

 

15ȁ  

ᵝ̔ᾝ 

 ᵩ  ∆ᵩ  

 12,269,032.40 8,087,436.13 

 12,269,032.40 8,087,436.13 

̂1̃ ’ 

ᵝ̔ᾝ 

 
ᵩ  ∆ᵩ  

ᵩ  ⁞ṿ‰  ᴇṿ ᵩ  ⁞ṿ‰  ᴇṿ 

֟

 

6,367,553.91 0.00 6,367,553.91 2,108,755.87 0.00 2,108,755.87 

Ҭ

 
1,791,386.74 0.00 1,791,386.74 1,785,402.67 0.00 1,785,402.67 

└ ⇔

 

4,110,091.75 0.00 4,110,091.75 4,193,277.59 0.00 4,193,277.59 

 
12,269,032.4

0 
 

12,269,032.4

0 
8,087,436.13  8,087,436.13 

̂2̃ ꜚ ’ 

ᵝ̔ᾝ 
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0.00 59 75 

̂3̃ ⁞ṿ ’ 

Ǵ  Ҍ  

16ȁ ֟ 

Ǵ  Ҍ  

17ȁᶏ ֟ 

̂1̃ ᶏ ֟ ’ 

ᵝ̔ᾝ 

   

ѿȁ ṿ   

1. ∆ᵩ  6,693,907.43 6,693,907.43 

2. ⱴ    

   

3. ⁞    

   

4. ᵩ  6,693,907.43 6,693,907.43 

ԋȁ    

1. ∆ᵩ  3,283,857.87 3,283,857.87 

2. ⱴ  925,615.06 925,615.06 

̂1̃  925,615.06 925,615.06 

   

3. ⁞    

̂1̃    
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̂2̃ ᶏ ֟ ⁞ṿ ’ 

Ǵ  Ҍ  

 

ῒז ̔ 

 

18ȁ ֟ 

̂1̃ ֟ ’ 

ᵝ̔ᾝ 

 ᶏ  Ғ≠  Ғ≠  ⱲῈ ᴆ  

ѿȁ ṿ      

1. ∆ᵩ  273,476,429.00 271,194,186.33 118,705,330.61 38,385,645.48 701,761,591.42 

2. ⱴ

 
   190,707.96 190,707.96 

̂1̃

 
   190,707.96 190,707.96 

̂2̃ῤ

 
     

̂3̃ᴑ

ҙ ⱴ 
     

      

3. ⁞

 
     

̂1̃

 
     

      

4. ᵩ  273,476,429.00 271,194,186.33 118,705,330.61 
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ᵝ

Ԋ  

∆ᵩ  

ⱴ ⁞  

ᵩ  
    

қ

ᴍ Ὲ  

11,026,397.4

5 
    

11,026,397.4

5 

 
11,026,397.4

5 
    

11,026,397.4

5 

̂3̃ ֟ ֟ ῏Ḥ  

 
֟

ᶭ  
№ ᶭ  ҍץ╠ Ḡ ѿ  

қ ҙ Ὲ  Ὲ ꜚ ֟ ᾙ ȁ   

қ ᴍ Ὲ  Ὲ ꜚ ֟   

֟ ֟  

 ╠   Ԋ ᶭ  

қ ҙ Ὲ  ᾙ ȁ  ᾙ ȁ   

қ ᴍ Ὲ     

ῒז  

 

20ȁ  

ᵝ̔ᾝ 

 ∆ᵩ  ⱴ   ῒז⁞  ᵩ  

ḱҍ  17,887,444.6820



ѿ ҙ ᴍ Ὲ 2026 ῃ  

114 

̂2̃ ṽ 

ᵝ̔ᾝ 

 
ᵩ  ∆ᵩ  

 ṽ  ṽ 

ѿ └ᴑҙ

֟ ᵀ ṿ 
58,398,200.46 14,599,550.10 72,561,433.72 18,140,358.42 

ῒז ꜚ ֟

Ὲᾛᴇṿ ꜚ 
14,288,243.76 2,143,236.56 14,288,243.76 2,143,236.56 

ᶏ ֟ 3,410,049.56 511,507.43 3,410,049.56 511,507.43 

֟ ᴇṿ

ԍ  
2,268,576.05 340,286.41 2,268,576.05 340,286.41 

 78,365,069.83 17,594,580.50 92,528,303.09 21,135,388.82 
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 1,435,655,956.34 1,038,424,583.11 
 

ῒז  

 

22ȁῒז ꜚ ֟ 

ᵝ̔ᾝ 

 
ᵩ  ∆ᵩ  

ᵩ  ⁞ṿ‰  ᴇṿ ᵩ  ⁞ṿ‰  ᴇṿ 

ט

ꜚ ֟  

17,894,751.5

3 
0.00 

17,894,751.5

3 
6,651,513.05 0.00 6,651,513.05 

 
17,894,751.5

3 
 

17,894,751.5

3 
6,651,513.05  6,651,513.05 

ễ ֟ ῏Ḥ  

 

 

ῒז ̔ 

 

23ȁ ᶏ ⌠ └ ֟ 

ᵝ̔ᾝ
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 765,151,500.00 520,081,070.01 

Ṣ № ̔ 

 

25ȁ ט  

ט 1̃̂ ↓  

ᵝ̔ᾝ 

 ᵩ  ∆ᵩ  

1  ῤ 81,202,454.02 81,806,334.89ץ

1-2  293,237.61 89,226.12 

2-3  27,840.60 27,840.60 

3  112,000.00 112,000.00 ҉ץ

 81,635,532.23 82,035,401.61 
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ӯ ꜚ ֟ ט  115,803,983.02 139,811,300.74 

└ ӈⱵ 44,361,154.32 45,724,824.32 

ῒז  94,344,768.83 22,113,830.12 

 301,166,366.80 260,665,090.71 

2̃ 1 ῒז ט  

ᵝ̔ᾝ 

 ᵩ  ễ  

Ὲ  1,052,300.80 Ḡ ⌠  

֤ Ὲ  1,000,000.00 Ḡ ⌠  

 2,052,300.80 
 

ῒז  

 

27ȁ ṽ 

ᵝ̔ᾝ 

 ᵩ  ∆ᵩ  
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1ȁ ȁ ȁ

 
35,161,109.35 103,975,624.85 122,280,049.09 16,856,685.11 

2ȁ ≠  424,919.43 3,584,869.13 4,009,788.56 0.00 

3ȁ ᴪḠ  34,020.00 3,529,246.38 3,563,266.38 0.00 

ῒҬ̔ Ḡ

 
 3,080,427.62 3,080,427.62 0.00 
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ѿ ῤ⌠ Ṣ  60,460,000.00 181,335,599.57 

ѿ ῤ⌠ ṽ 896,428.74 1,792,857.47 

 61,356,428.74 183,128,457.04 

ῒז ̔ 

 

31ȁῒז ꜚ ṽ

̎
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33ȁ ṽ 

ᵝ̔ᾝ 

 ᵩ  ∆ᵩ  

 3,336,004.67 3,336,004.67 

 -110,481.76 -110,481.76 

ѿ ῤ⌠ ṽ -
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37ȁ  

ᵝ̔ᾝ 

 ∆ᵩ  ⱴ ⁞  ᵩ  

 139,632,190.09 16,096,352.13  155,728,542.22 

 139,632,190.09 16,096,352.13  155,728,542.22 

ῒז ̆ ⁞ ꜚ ’ȁ ꜚ ̔ 

ⱴ 16,096,352.13ᾝ̆ 2026 ᴍ Ȃ 2026
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ῒזҙⱵ 4,288,705.71 2,248,881.41 8,331,226.99 6,292,850.54 

 491,718,226.57 209,286,829.78 583,798,099.16 243,551,719.58 

ҙ ῀ȁ ҙ № Ḥ ̔ 

ᵝ̔ᾝ 

№

 



ѿ ҙ ᴍ Ὲ 2026 ῃ  

123 

 ῒ

Ҭ̔ 
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42ȁ  

ᵝ̔ᾝ 

  ҉  

 38,308,032.96 37,575,809.11 

ҍ  40,484,128.59 43,633,788.64 

Ҭ׃  15,994,291.41 17,408,751.42 

ᴍ  8,449,385.93 7,436,335.18 ט

ҙⱵ  2,444,130.62 5,060,707.79 

֟  4,666,104.46 2,416,301.10 

 1,097,409.09 1,158,058.90 

ᴪⱵ  92,818.29 1,154,212.51 

ῒז  32,671,574.63 51,592,435.48 

 143,194,825.23 168,449,450.88 

 

 



ѿ ҙ ᴍ Ὲ 2026 ῃ  

125 

≠  26,439,227.71 29,798,156.68 

⁞̔≠ ῀ 12,065,263.80 3,008,838.16 

⁞̔ ᾫ  -13,923,728.13 -12,111.57 

ⱴ̔  498,558.45 445,675.75 

 28,796,250.49 27,247,105.84 

ῒז  

 

46ȁῒז  

ᵝ̔ᾝ 

֟ ῒז   ҉  

ꜛ 34,430,098.74 7,007,297.48 

ҩ  329,083.94 361,665.36 

ⱴ ⁞ 1,311,378.11 1,036,288.30 

 36,070,560.79 8,405,251.14 

47ȁ  

ᵝ̔ᾝ 

  ҉  

 -11,504,766.40 10,428,671.34 

֟  584,630,060.26 -3,592,580.30 

֟  730,049.73 2,649,623.77 

 573,855,343.59 9,485,714.81 

ῒז  

 

48ȁḤ ⁞ṿ  

ᵝ̔ᾝ 

  ҉  

 183,360.46 4,200.00 

 600,513.59 



ѿ ҙ ᴍ Ὲ
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≠  454,014,973.11 

/  113,503,743.28 

Ὲ Ҍ  -112,353,229.55 

֟

Ԏ  
-28,987,951.23 

 -27,837,437.50 

ῒז ̔ 

 

54ȁ  

̂1̃ ҍ ꜚ ῏  

⌠ ῒזҍ ꜚ ῏  

ᵝ̔ᾝ 

  ҉  

 ⌠ ꜛ  39,854,673.06 76,502,000.00 

 ⌠ Ḡ  10,169,226.13 6,470,173.42 

 ῒ7,511,524.61 13,988,121.65 ז 

 64,012,020.84 90,483,698.03 

⌠ ῒזҍ ꜚ ῏ ̔ 

 

ט ῒזҍ ꜚ ῏  

ᵝ̔ᾝ 

  ҉  

ט  ῒ332,319,092.57 210,137,855.01 ז 

Ḡט   11,354,427.32 30,811,429.62 

 221,492,282.33 363,130,522.19 

ט ῒזҍ ꜚ ῏ ̔ 

 

̂2̃ ҍ ꜚ ῏  

⌠ ῒזҍ ꜚ ῏  

ᵝ̔ᾝ 

  ҉  

  0.00 

⌠ ῒזҍ ꜚ ῏ ̔ 

 

ט ῒזҍ ꜚ ῏  

ᵝ̔ᾝ 
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ľ̇Ŀ ↓̃ 

Ⱶ ̂ ľ̇Ŀץ

↓̃ 
28,796,250.49 29,798,156.68 

̂ ľ̇Ŀץ

↓̃ 
-573,855,343.59 -9,485,714.81 

֟⁞ ̂ ⱴץ

ľ̇Ŀ ↓̃ 
-16,327,122.23 -8,561,635.63 

ṽ ⱴ̂⁞ ץ

ľ̇Ŀ ↓̃ 
-3,540,808.32 -2,642,022.26 

⁞ ̂ ⱴץľ̇Ŀ

↓̃ 
8,816,686.44 -14,048,015.69 

⁞ ̂ ⱴ
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ῒז  481,923,293.47 210,000,000.00 
 Ṣ Ḡ ȁҌ

Ḥ Ḡ  

 499,923,293.97 229,567,082.11 
 

ῒז ̔ 

Ҭ ᵩ ҍ ֟ ṽ Ҭ ᵩ ̆ ᵩ

ԅ҉ Ҍ ᴇ ‰ Ȃ 

56ȁ  

̂1̃  

ᵝ̔ᾝ 

 ᵩ   ֲ ᵩ  

 
  

757,608,126.93 

ῒҬ̔ ᾝ 109,979,838.99 6.8706 755,629,656.11 

ᾝ    

 2,276,341.76 0.8691 1,978,470.78 

ᾝ 1.00 0.0419 0.04 

 
  

 

ῒҬ̔ ᾝ    

ᾝ    

    

    

Ṣ  
  

 

ῒҬ̔ ᾝ    

ᾝ    

    

    

ῒז ̔ 

 

̂2̃ ӎ ᾫ ῒ Ⱶ ȁ ῒᵀ ץ̆ ᴑҙ

ӎ ᾫ ҳ  

Ǵ  Ҍ  

̂3̃ ᵣ ̆ ԍ ᵣ̆ ῒ Һ ȁ ᵝ

ᶭ ̆ ᵝ Ȃ 

  ǴҌ  

Ὲ  Һ  ᵝ  
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Ὲ  Һ  ᵝ  

̂ ̃ Ὲ   ֲ  

 

̂4̃ ᵝ ҍᴑҙ ↓ ӊ ӎ ᾫ ’ 

Ǵ  Ҍ  

57ȁ  

̂1̃ Ὲ ᵬҹ  

  ǴҌ  

῀ ṽ ט  

Ǵ  Ҍ  

ᵞᴇṿ ֟  

Ǵ  Ҍ  

֜ ’ 

 

̂2̃ Ὲ ᵬҹ₮  

ᵬҹ₮ ֲ  

  ǴҌ  

ᵝ̔ᾝ 

 ῀ 
ῒҬ̔ ῀

ט ῏ ῀ 

₮  2,240,623.76 0.00 

 2,240,623.76 0.00 

ᵬҹ₮ ֲ  

Ǵ  Ҍ  

ԓ  

Ǵ  Ҍ  

ҍ ‪  

 

ῇȁ ₮ 

ᵝ̔ᾝ 

  ҉  

῀ 42,246,518.26 41,074,211.12 

 26,344,305.58 34,897,994.18 

ҍ  3,864,578.92 8,589,143.21 

ῒז  9,899,331.95 9,639,668.59 
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 82,354,734.71 94,201,017.10 

ῒҬ̔ ₮ 78,367,950.01 83,727,807.99 

₮ 3,986,784.70 10,473,209.11 

1ȁ ᴆ  

ᵝ̔ᾝ 

 ∆ᵩ  

ⱴ  ⁞  

ᵩ  ῤ

₮ 
ῒז  

ҹ

֟ 

῀

 
 

AR882  
57,441,16

5.61 

3,986,784

.70 
     

61,427,95

0.31 

 
57,441,16

5.61 

3,986,784

.70 
     

61,427,95

0.31 

 

 

   
≠ ֟

  

ΐ

ᵣᶭ  

AR882  
῀ III ҳ

 

2026 12 31

  

2024 12 01

 

Ὲ ᴪ

ץ

ҙ Ạ

̆

῀ III ҳ

 

₮⁞ṿ‰  

ᵝ̔ᾝ 

 ∆ᵩ  ⱴ ⁞  ᵩ  ⁞ṿ ’ 

Ӝȁ  

1ȁῒז ꜚ 

ῒז ꜚ̂ ̆ Ὲ ȁ Ὲ ̃ ῒ ῏ ’̔ 

̆Ὲ ԅ қ Ὲ ̆ ԅ ѿ Ὲ ȁ қ

Ὲ ̆ қ Ὲ ҹ қ Ὲ Ȃ 

ȁ ῒזҺᵣҬ  

1ȁ Ὲ Ҭ  

̂1̃ ᴑҙ  

ᵝ̔ᾝ 

Ὲ  Ύ  Һ  Ύ  ҙⱵ  
ᶛ 

 
  

ѿ

└ Ὲ

51,000,000

.00 
  └ ҙ  100.00%  
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└ Ὲ

 

305,000,00

0.00 
  └ ҙ  100.00%  

Ὲ  

285,000,00

0.00 
  

Ⱶҙ 
85.00% 15.00%  

қ

ҙ Ὲ  

5,000,000.

00 
  

ҙ 
 100.00% 

ѿ └

Ҋᴑҙ  

�¯�L

#

-

*Ž9

Ÿ
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Ὲ  

00 

қ

ᴍ

Ὲ  

31,540,066

.00 
  

Ⱶҙ 
 62.14% 

ѿ └

Ҋ  

ѿ

Ὲ  

50,000,000

.00 
֤ ֤ 

֟

 
 100.00%  

қ

Ὲ  

5,000,000.

00 
  ҙ  100.00%  

Ὲ ᶛҌ ԍ ‗ ᶛ ̔ 

 

Ҋץ ‗ ᵖׅ └ ᵝȁץ ҉ץ ‗ ᵖҌ └ ᵝ ᶭ ̔ 

 

ԍ ῀ Һᵣ̆ └ ᶭ ̔ 

 

Ὲ ף ֲ ֲ ᶭ ̔ 

 

ῒז ̔ 

 

2ȁ ᴑҙ ᴑҙҬ  

̂1̃ ᴑҙ ᴑҙ 

ᴑҙ

ᴑҙ  
Һ  Ύ  ҙⱵ  

ᶛ ᴑҙ

ᴑҙ

ᴪ

 
  

Ḥ

⇔ҙ

ᴩᴑҙ

̂ ᴩ̃ 

    50.00%  
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 ᵩ /  ∆ᵩ /҉  

Ḥ ⇔ҙ ᴩ

ᴑҙ̂ ᴩ̃ 

Ḥ ⇔ҙ ᴩ

ᴑҙ̂ ᴩ̃ 

ꜚ ֟ 349,749,795.38 371,006,972.30 

ῒҬ̔ ᴇ  15,940,495.26 2,066,598.99 

ꜚ ֟  0.00 

֟  349,749,795.38 371,006,972.30 

ꜚ ṽ 204,500.00 3,249,118.38 
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Ҋ↓ ᶛ  
  

--‪≠  -2,398,487.13 228,981.83 

--  -2,398,487.13 228,981.83 

ῒז  

Ҍ ᴑҙҺ ̔ ̂Ҭ ̃ ᴩᴑҙ̂ ᴩ̃ȁ № ҙ Ὲ ȁ҉

№ ᴑҙ ᴋῈ Ȃ 

3ȁῒז 

1ȁ2025 12 16
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ᴪ         ҉   

ҙ ῀     
50,000,000.00 

ҙ ῀ ѿ ꜛ    
17,000.00 

50,00m
( )Tj
E6</M5 
ET
/P <</00  
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ԋȁҍ ΐ ῏  

1ȁ ΐ֟  

Ὲ Һ ΐ ȁ ȁ ȁ ֟ȁṽ ȁῒז ȁ Ṣ ȁ ט

ȁ ט ȁῒז ט ט ̆ ΐ ’ ԓ ῏ ȂῈ Ҭ

ҳ ̔Ḥ ȁ ꜚ ȂῈ ῃ ̆

ᴋȂῈ ᵣ Ҍ Ὲ Ԉⱬ ⱬ ’Ҋ̆└

ᵞ Ȃ 

̂1̃Ḥ  

Ḥ ֜ ӈⱵ Ὲ Ⱶ Ȃ 

Ὲ Ḥ Һ ֟ ԍ ȁ ȁ ȁ ȁῒז Ȃԍ ֟ ṽ ̆

Ὲ ֟ ᴇṿ ף ῒ Ḥ Ȃ 

Ὲ Һ ҹ ԍ Ḥ ῒז Ҭ ҉ ̆ Ὲ

ҹῒҌ Ḥ ̆₃ӍҌᴪ֟ Ȃ 

̆ ԍ ȁ ȁ ῒז ̆ Ὲ ῏ ץ └Ḥ Ȃ Ὲ

ԍ Ⱶ ’ȁ׆ ҈ Ḡ ȁḤ ῒז ╠ ’ ᵀ Ḥ

Ḥ Ȃ Ὲ ᴪ Ḥ ̆ ԍḤ Ҍ ̆ Ὲ ᴪ ӥ Ỳ ȁ

Ḥ Ḥ ץ̆ Ḡ Ὲ ᵣḤ ῤȂ 

̂2̃  

̆ ΐ Ὲᾛᴇṿ ᴇ ꜚ ꜚ ̆ ȁ≠

ῒזᴇ Ȃ 

ŵ  

̆ ΐ Ὲᾛᴇṿ ꜚ ꜚ Ȃ 

̆ Ὲ ֟ ṽ̆ Ὲ ҳ ᵞȂ 

Ŷ≠  

≠ ̆ ΐ Ὲᾛᴇṿ ≠ ꜚ ꜚ Ȃ 

Ὲ ҳ ≠ Һ ԍ Ṣ ȂῈ ᴑ῏ ̆ Ḥ ȁ Ḥ ץ Ḥ
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2ȁ ֟ 

̂1̃ №  

  ǴҌ  

ᵝ̔ᾝ 

 ֟  ֟  ’ 
’ ∞

ᶭ  

ӥ 

Ҭ

ӥ ⌠

ᾫ  

6,096,353.89  
ԅῒ₃Ӎ

 

 
 

6,096,353.89 
  

̂2̃ ֟ 

  ǴҌ  

ᵝ̔ᾝ 

 ֟  ֟  
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2ȁ ѿ Ὲᾛᴇṿ ᴇ ᶭ  

̆ Ὲ ץ ѿ Ὲᾛᴇṿ ֟̆ ῏ ᴇᵬҹῈᾛᴇ Ȃ 

3ȁ ԋ Ὲᾛᴇṿ ̆ ᵀṿ Ḥ  

̆ Ὲ ԋ Ὲᾛᴇṿ ֟ ṽ̆ ῏ ᵀṿ

Ḥ Ȃ 

4ȁ ҈ Ὲᾛᴇṿ ̆ ᵀṿ Ḥ  

ԍ ȁ ̆ ԍῈ Ḥ ץ Ҍ ȁғῒ▼ᵩ ̂Ҍ Έҩ

̃̆Ὲ ⌠ ᵬҹῒῈᾛᴇṿȂ 

ԍῒז ꜚ ֟̆ ’ ̆Ὲ ѿ ᵀṿ ῒ

ῈᾛᴇṿȂ 

5ȁ ῤ ᵀṿ  

 

6ȁҌץῈᾛᴇṿ ֟ ṽ Ὲᾛᴇṿ ’ 

Ὲ ץ ᵩ ֟ ṽҺ ̔ ȁ ȁ ȁῒז ȁ Ṣ ȁ

ט ȁ ט ȁῒז ט ȁѿ ῤ⌠ Ṣ ȁ ט ȁ Ṣ ȂҌץῈᾛᴇṿ ֟

ṽ ᴇṿҍῈᾛᴇṿ Ȃ 

7ȁῒז 

 

ȁ῏ ῏ ֜  

1ȁ ᴑҙ Ὲ ’ 

Ὲ  Ύ  ҙⱵ  Ύ  
Ὲ ᴑҙ

ᶛ 

Ὲ ᴑҙ

‗ ᶛ 

қ

Ὲ  
  101,000,000.00 40.65% 40.65% 
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2ȁ ᴑҙ Ὲ ’ 

ᴑҙ Ὲ ’ ȁ1ȁ Ὲ Ҭ Ȃ 

3ȁ ᴑҙ ᴑҙ ’ 

ᴑҙ ᴑҙ ȁ2ȁ ᴑҙҬ Ȃ 

ҍ Ὲ ῏ ֜ ̆ ╠ ҍ Ὲ ῏ ֜ ᵩ ῒז ᴑҙ ’ Ҋ̔ 

ᴑҙ  ҍ ᴑҙ῏  

ῒז  

 

4ȁῒז῏ ’ 

ῒז῏  ῒז῏ ҍ ᴑҙ῏  

Ԑ Ὲ  └ֲ └ ῒזᴑҙ 

Ὲ  └ֲ └ ῒזᴑҙ 

̂ ̃ Ὲ  └ֲ └ ῒזᴑҙ 

└ Ὲ  └ֲ ⱴ ᴑҙ 

ᴍ Ὲ  ᴋ Ԋ ᾥ ᴋ Ԋ ᴑҙ 

Arthrosi Therapeutics,Inc. └ֲӊѿ ᴋ Ԋ ᴑҙ 

ῒז  

 

5ȁ῏ ֜ ’ 

̂1̃ ȁ ᶫ ꞋⱵ ῏ ֜  

/ ꞋⱵ ’  

ᵝ̔ᾝ 

῏  ῏ ֜ ῤ   ֜  
֜

 
҉  

└

Ὲ  
ȁ  18,370,500.95 50,000,000.00  22,234,582.21 

└

Ὲ  
ⱴ  123,792.04 0.00  174,632.74 

ᴍ Ὲ  
ҳ Ⱶ  1,864,103.77 0.00  39,179.25 

̂ ̃ Ὲ
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̂ ̃

Ὲ &

Ὲ  

ꜚⱬ  643,112.85 1,155,438.62 

̂ ̃

Ὲ &

Ὲ  

 44,867.26  

ȁ ᶫ ꞋⱵ ῏ ֜  

 

̂2̃ ῏ / /₮ ’ 

Ὲ / ’ ̔ 

ᵝ̔ᾝ 

/₮

 

/

 

/

֟  

/

 

/

 

/

ᴇᶭ

 

/

 

῏ / ’  
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Ὲ  

῏ ’  

 

̂4̃ ῏ ֟ ȁṽⱵ ’ 

ᵝ̔ᾝ 

῏  ῏ ֜ ῤ   ҉  

̂ ̃

Ὲ  
 250,816.45 0.00 

̂5̃ ῏ ֲ  

ᵝ̔ᾝ 

  ҉  

῏ ֲ  2,209,746.00 2,229,242.00 

6ȁ῏ ט  

̂1̃  

ᵝ̔ᾝ 
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